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FOPWU30HT MHBECTUPOBAHMS

dyHpameHTanbHan uaes

6-12 mecsues Eland oil and gas PLC — 3apeructpypoBaHHas B COOTBETCTBMU C BpUTAHCKUM 3aKOHOZaTeNbCTBOM BbicTpopac-
Tywas HedTerasoBas KomnaHus, peanusyiollas nNpoekTbl 4o6blYM HedTU € HU3KOW cebecTommocTbio (20-30
PUHAHCOBBIA MHCTPYMEHT nonnapos 3a 6appenb) B aenste peku Hurep. OCHOBHbIM aKTUBOM KOMMaHWUK B Hurepum aensetcs psg Mecro-
ELA poxaeHunii OML40, a Takxe npuobpeTteHHas B 2014 roay 40-npoLeHTHas 4018 B MecTopoxaeHun Ubima.
OCHOBHbIE UHBECTULMM KOMMAHUM NPULLAKCL HAa 2012-2014 roabl. Mpu 3TomM 13-3a 06Bana LieHbl Ha HedTb B
Toprosas nnowaaxa 2014-2015 roaax, TeppoPUCTMHECKMX aTaK Ha MecTopoxaeHuax HebTu B Hurepum netom 2016 roga u nocne-
LSE Oylolleil AesanbBaliMn Kypca HUrepuincKoii Haiipbl, LeHbl Ha akuun Eland Oil & Gas Ha JloHAoHCKON Gupxe B
(DYHTaxX CTEPAMHIOB PYXHYNN Ha 85%.
Baniota Mexay Tem, dakTnyeckas aobblua HedT Ha MECTOPOXKAEHUAX KOMMNAHUK Hayanacb TObKO B MPOLUIOM roay, a
GBP K 1-my kBapTan 2019 roaa oxwuaaeTcs B3NeT COBOKYMHOW A006blYM A0 85 Thic. Gappenei B AeHb C 2,6 ThiC. B

2016 roay, To ecTb B 32,7 pas! Mocne 4Yero Eland oil nnaHupyet BbIiTM Ha cTabunbHyo f06bI4y B 60 ThiC. 6ap-
OMUAaHIUA HOXOAHOCTH/ pUCka peseii B KBapTan Kak MUHUMYM 10 KOHUa 2025 roga. Mpu 3Tom Tekywas cebectoumocts Ao6biun B 20-30 gon-
81% napoB 3a 6appenb ABAAETCA KOMDOPTHON LEeHO Npu TeKyLWMX LeHax HedTn Brent B 63 fonnapa 3a 6appenb u
AONTOCPOYHBIX OXMAAHUAX POCTa LiEH Ha «4epHOe 30/10TO». Ha TeKyuiei HU3KOoW f06blue KOMMNAaHMA TopryeTtcs
no mynbtunaukatopy P/E B paiioHe 10, a ye 4epe3 rof OH MOXET OMyCTUTLCA B PanoH 2.

MporHo3 fo6biun HedTn Eland Oil & Gas, Tbic. 6appeneii B AeHb ®urHaHCcoBbIE NOKa3aTen KOMNaHU1, MAH A0NNAPOB
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OCHOBHbIM PUCKOM MO naee moxet ObITb CpbIB N1aHOB [106b|‘-|l/|, HO Yy pyna KoOMnaHum cendac Ctount np0¢)ecc1/|0-
1,0 HaNbHbIN EBDOHGIZCKMIZ MeHeXMeHT, a OCHOBHble aKLLMOHepPbl — 3anaaHble UHBECTULMOHHbIE C'JOHLI,bI.
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WHBecTMLMOHHAA naesn
Wnes aktyanbha ans npodunei Mokynka akuuii Eland Oil & Gas no Tekyuen LeHe 66,25 6pUTAHCKUX NEHCOB

NopTdenHblif Llenb 1 — 100 neHcos; Lienb 2 — 120 neHcos

PekomeHayemas gons noptdens I'pachKM
Eland Oil & Gas (daily) + o6bem Topros

Price
GBp
A (1) - o
m 110
¥ 100
!
—90
—&0
beHumapk ~70
S&P500 el
~50
Waes goctynHa B noptdensx L40
UTN Global -0
Volume
—5M
Li thJ.IJ A L .|.L ' .J.||.| ||.LJJ.|-.|J...LL . L e ol oo L]- PP TR P W |.A.L-. TRV PR 1 I § -

Q2 Q3 04 QL Q2 Q2 Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 Q1 Q2 Q2 Q4 Q1 Q2 Q3
2012 2013 2014 | 2015 | 2016 2017 2018

[lononHuTeIbHbIE KOMMEHTaPKK, @ TaKKe MOMOLLb B pacyete 1 peanusaumnm WHBECTULMOHHBIX UAei 4OCTynHa KiueHTam epcoHanbHoro
6pokepcKoro obcnyxusanusa (Tapud «JiuuHbiit 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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OTAen aHanu3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcei MaBnos, PhD Hukonan Kyxnes Anzpeit Kouetkos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum AHaNWUTUK, TEXHUYECKUI aHanu3 AHaNUTUK

rnobanbHas ctparerus

OKcaHa JlyknyeBa OAmutpuid laHnnuH, CFA Cepreint KonecHukoB, FRM Tumyp Hurmatynnuu, MBA
AHal‘Il/ITVIK, TOBapHbIe PbIHKK AHal‘Il/ITVIK, MexXayHapoAHble PbIHKK AHaIWITl/IK, eBpOOﬁl‘IVII’aLI,l/IVI AHaNUTUK

AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byaylilero (hMHAHCOBOrO COCTOSHWUA IMUTEHTOB U CNPABEANVUBON LieHbl aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Jja HACTOALLEr0 aHaNUTUYECKOro oTYeTa U/ UK cUTyalummn Ha MHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKYNKe NMB0 NPojaxe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COePIKALLENACA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtobbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM aHHbIX, COAEPALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUSA MPUBOAMMBIX B aHAIUTUYECKOM OTYETE AaHHbIX 1€ACTBUTEIbHOCTY.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBleHHas B HemM MHOpMaLWs He ABASETCS rapaHTuein unu obelaHnem
AOXOAHOCTU BNOMXeHWiA B byayuiem. MIHBeCTpoBaHWe B UHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMeHblo PUCKOB U He NoApasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHOM CYMM, TaK 1 N0 NOJIy4eHU0 Kakux-1nbo A0Xo40B. 3asBaeHus
No6bIX UL, 0 BO3MOXKHOM YBeNMYeHnn B Gyaylem CTOMMOCTY UHBECTMPOBAHHbIX CPEACTB MOTYT pacCMaTpMBaTbCA HE MHAYe Kak npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbl COMPAXKEHbl CO CNEAYIOMMI PUCKAMU: PUCKU, CBA3AHHbIE C BELEHWEM [EeATeNbHOCTU B KOHKPETHOM
IOPUCAMKLNMN, PUCKK, CBA3AHHbIE C IKOHOMUYECKUMU YCIOBUAMM, KOHKYPEHTHOW Cpefoil, ObICTPbIMU TEXHONOTMYECKUMU 1 PbIHOYHBIMU
M3MEHEHUAMM, a TaKKe C UHbIMU thaKTOpamu, KOTOPbIe MOTYT MPUBECTH K CYLLLECTBEHHbIM OTKNOHEHWSM OT MPOTrHO3MPYeMbIX MoKa3aTene.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€ACTBUTENbHbIE Pe3y/ibTaTbl BYAYT CYLLEeCTBEHHO OTANYATLCA OT NPEANONOMEHUA Unn
onepexarwLux 3asBaeHnin KomnaHnuu, coaepalymxcs B aHaNUTUYeCKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWU aKLMIA B ONpefeneHHbIX IPUCANKLNAX MOTYT
OrpaHMynBaTbCA 3aKOHOM U NNLLaM, B PACMOPSIKEHUM KOTOPbIX OKa3bIBAETCA 1060 LOKYMEHT UK MHas UHbOpMaLus, yNnoMsHyTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapylleHWe 3aKOHOAATENbCTBA TaKMX PUCAMKLMUIA O LIeHHbIX Oymarax. AHaAUTUYECKUI OTYET He NpedHasHayeH ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, Kanaabl v AnoHun. B BennkobputaHuu aHanUTUYeCKWUA OTYET aapecoBaH McKaouutenbHo (1) nuuam,
HaxopAwWwmMMca 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, answlumcs npodeccmoHanamm MHBECTULMOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBBIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHME), a TakkKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULLAM, KOTOPbIM OHO MOXET afjpeCoBaThCA Ha 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUMU CO cTaTbenn 49(2) Mpukasa. Jlioboe n1Lo, He OTHOCALLEECs K YKa3aHHOM KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
LeWCTBUIA, ONUPAsACh Ha aHANUTUYECKUI OTYET, OO NONAraTbCs HA COAEPIKALLMECS B HEM MOJOKEHUS.
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