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dyHpameHTanbHaa naes
Cutyauus B nape EUR/USD 3a nocnegHuit mecsl npetepnena dyHaameHTanbHble nsmeHeHus. B nexkabpe ELB

FOPWU30HT MHBECTUPOBAHMS

3-6 mecses BnepBble 3a 5,5 NIeT MPON3BEN YKeCTOUYEHNE AEHEKHO NOAUTUKM. HecmMoTpa Ha To, YTO eBPOMEeNCKUi LieH-

) TpanbHbIit 6aHK NPOANNA NPOTPaMMy KONMYECTBEHHOrO CMAFYEHUs He [0 CeHTABpsA, a Ao KoHua 2017 roaa,
(PVHaHCOBLI UHCTPYMeHT 06bEM exemecAaYHOro BbiKyna LieHHbIx ymar (ABS) ELIB cokpatuncs ¢ 80 1o 60 mapa eBpo. lMocne oTbirpbilla
ULE PbIHKaML B leKabpe ouepeHOro MoBbilleHns cTaBki PPC MMeHHO 3TOT haKTop CTan onpefensiowum Ans Kyp-

ca eBpo, Pa3BepHYB BTy K poCTy.

Toprosas nnowaaxa Bbixoasuime B sHBape AaHHble CTAaTUCTUKM CTall 1 BOBCE XONOAHbIM AyLIEM /S UFPOKOB NpoTuB eBpo. EBpo-

NYSE necKas 3KOHOMUKA 6-/ KBapTasi NoAPA/ NnoKasasna TeMn pocTa Ha YpOBHE aMepUKaHCKOM, Mpu TOM, YTO CTOM-
MOCTb €BPOMENCKIX aKTUBOB CEMYAC KPATHO HUMXE CTOMMOCTY aHanoryHbix aktneos B CLUA. A gaHHble no es-
OWMAAHAA AOXOAHOCTH/ PUCKa poneicKoi NHAAALMM 1 BOBCE OKa3blBAKOTCA WOKMPYOWMMKI. Ecim no utoram aexkabps ubnsums 8 EC cocra-

Buna 1,1% r/r, To npeiBapuTe/bHble flaHHble 3@ AHBapb MoKasanu UHbALMI0 Ha ypoBHe 1,8% r/r, UTO yke

BO3/1e aMepPUKAHCKNX 1 OPUTAHCKUX 3HAYEHUI. YUUTbIBAs HeAaBHIOW AedAALMI0 B €BPO30HE MOXHO FOBOPUTH
0 Hayane TeKTOHMYECKUX n3MeHeHnn — ELLB moeT ropasao paHblue U aKTMBHEe CBOpayMBaTb NPOrpamMmy Ko-

- NMYecTBEHHOTO cmardeHus (eBpoQE), nepexoas K LMKy MOBbIWEHUs CTaBOK. JTO, B CBOK OYepefb, MOXKET
YNYYLWNTb NPUBIEKATENbHOCTL EBPOMENCKIX aKTUBOB 1 BP0 A1 UTPOKOB carry trade.
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0.1 [ns peanusaunm cpeHecpoyHoO MHBECTULIMOHHON NoKynKu napbl EUR/USD mbl npeanaraem npuobpectn ak-

. ummn dpoxpaa ETF ProShares Ultra Euro, Toprytouiero eBpo ¢ ABOMHbLIM NA€4YOM.
Vipes aktyanbHa ana npodunen

NMopTdhenbHblit WuBecTuLMOHHaAA naesn

Mokynka akumin ProShares Ultra Euro Ha NYSE no Tekyuieii ueHe 14,58 fonnapos
PekomeHayemas pgons noptdens

Llenb 1 — 16 gonnapos; Llensb 2 — 18 fonnapos
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[lononHuTeNbHbIe KOMMEHTapKK, @ TaKXe NOMOLLb B pacyeTe W peanusalnmn UHBECTULMOHHbIX UAei A0CTyNHA KaneHTam lepcoHanbHoro
6pokepcKoro obcnyxusarusa (Tapud «JluuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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HecaHKUMOHMPOBAHHOE KOMMWPOBaHWE, pacnpocTpaHeHue, a Takxe nybankauus B nobbix Lensx sanpeueHbl. AO «OTKpbITUE Bpokep»
(nanee — «kKomnanus»).

NOATBEPXAEHUNE AHAJIMTKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKWIA OTYET») HOCUT UCKMIOYUTENBLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNbHO CTOMMOCTW aKTUMBOB, MPEANONOKEHNA OTHOCUTENbHO Byaylilero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Jja HACTOALLEr0 aHANMUTUYECKOTO OTYEeTa U/WAK CUTYaLMM Ha DMHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPOi pacnonaraeT KomnaHus Ha AaTy BbixoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE SBNSETCA NPEANOKEHNEM MO NOKYMNKe MO0 NPOAaNKe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIe CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCNONb30BaHMe NHDOPMALUK, COiepPIKALLENCA B aHAIUTUYECKOM OT4YeTe, a TaKKe 3@ BO3MOMHbIe YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B Hem MHhOpPMaLLMKL, a paBHO NpU BbisBe-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

MNHBecTULMN B aKTUBbI conpsAXeHbl Co cneaytowmmMmmnm pucKkamu: pucKku, CBA3aHHble C BeaeHnem AeATeIbHOCTU B KOHKDETHOVI opucankunmn,
PUCKK, CBA3@HHbIE C SKOHOMNUYECKMMK yC/TIOBUAMN, KOHKypeHTHOVI cpep,0|7|, 6bICprIMVI TEXHONOTMYECKUMU N PbIHOYHBIMU N3MEHEHUAMMN, A
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CYyLLLEeCTBEHHbIM OTK/IOHEHNAM OT NPOrHO3UPYEMBbIX nokasaTeneu. YkasaHHble (baK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AeVCTBUTENbHbIE pe3ynbratbl 6\/,Cl,yT CyLeCTBEHHO OT/IM4aTbCA OT I'Ipe,Cl,ﬂOﬂO)KEHI/IVI nnn onepexanuwmnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4veTe.

Bbinyck v pacnpocTpaHeHne aHanWTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWMU aKLMIA B ONpefeneHHbIX I0PUCANKLMUAX MOTYT
OrpaHn4MBaTLCA 3aKOHOM M IMLLAM, B PAcOPAXKEHNU KOTOPbIX OKa3blBaeTcA N060i JOKYMEHT UK NHAs NHbOPMaLUs, yNoMsaHyTas B aHa-
NIUTUYECKOM OTYETE, CIeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHnaMU 1 cobnoaatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXET
npeacTaBnATb co60 HapyLeHe 3aKOHOAATENbCTBA TaKUX IOPUCAUKLMIA O LleHHbIX Bymarax. AHaNUTUYECKUIA OTYET He NpefHa3HayeH s
LOCTyna K Hemy ¢ Tepputopumn CoeamnHEHHbIX LLTaToB AMepuky (BKNKOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftobdble wratsl CLUIA u
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHum aHanutMYecKuii oT4eT agpecoBaH WCKMouuTensHo (1) nuuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensolwmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 hMHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
LBVXEHME), a Takke (3) BbICOKOAOXOAHBIM MPEANPUATUAM U UHBIM TMLAM, KOTOPbIM OHO MOXET aPecoBaThCA Ha 3aKOHHbIX OCHOBAHUSX B
COOTBETCTBUM €O cTaThenn 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEeeCs K YKa3aHHOW KaTeropum L, He LOMKHO NPeANpPUHUMATL HUKAKMX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMNIA OTYET, TMBO NonaraTbCs Ha CoAEPKALLMECH B HEM NONOKEHNS.
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