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MHBECTULWUOHHbBIE UAAEU

22 cheBpans mbl Npeanaranun ocyLecTBAATb KOPOTKYIO Npojaxy pbloyepcoB Ha HedTb mapku Brent Ha FORTS. C Tex nop mbl yxe ABa pasa
pONMPOBANU Hally NMo3uLMI0, MONYYMB AONONHUTENBHYIO BbIroAy. B HacToslwee BpeMs Mbl BUAUM ynyylieHe dopBapaHOi KpuBoii Brent
1 NIOKaNbHOE CHUXEHWe rnobanbHbIX PUCKOB. B CBA3M C 3TUM Mbl Npeanaraem 3aduKcrpoBaTb npubdbiib MO NO3MLMK. [JJOXOAHOCTb MHBE-
CTUUMK 3a ABa MecALa cocTaBuna +10,0%. 3a TOT e nepuos CPaBHUTENbHbIA BEHYMAPK — ABOMHON €N03uT B pyOasx — BbIPOC Ha +2,4%.

®uHaHCoBbIN pe3ynbTaTt
OTKpbITE NO3ULUK

3aKpbITe No3uLmn

Mpubbinb No caenKe
JoxoaHocTb aeno3ut (RUB) x 2

Fpacukn
Hedtb Brent (daily)

KOpoTKaa npoaaxa cbtovepca BR-3.17 no ueHe 56,4 3a KOHTPAKT
nokynka btouepca BR-5.17 no ueHe 52,25 3a KOHTPAKT
+10,0% (1,49 NYHKTOB BbIrOAbI OT PONNNPOBAHNS)
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[lononHuTeIbHbIE KOMMEHTapKK, @ TaKKe NOMOLLb B pacyeTe v peanusalnn MHBECTULMOHHbBIX UAEN JOCTyNHA KareHTam MepcoHanbHoOro
6pokepcKoro obcnyxmeanus (Tapud «JIuuHblii Gpokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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SHORT BR-5.17 — ®UKCALMA NPUBbLITU
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OTAen aHanu3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
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AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

HacToswwmin matepuan (nanee — «aHanUTUYECKUIA OTYET») HOCUT UCKIOYUTENBHO MH(OPMALMOHHbIV XapaKTep U COAEePXUT JaHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0Ja HACTOALLEr0 aHANUTUYECKOTO OTYEeTa U/UAK CUTYaLMn Ha DMHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO MOKYNKe MO0 NPOAaNKe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCNONb30BaHMe UHDOPMALUK, COIEPIKALLECA B aHAUTUYECKOM OTYeTe, a TaKKe 32 BO3MOMHbIE YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZEpHalleics B Hem MHMOPMALLMKL, @ paBHO NpU BbisB/e-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

MNHBeCTULMN B aKTUBbI conpsAXeHbl Co cneaytowmmMmmnm pucKkamu: pucKku, CBA3aHHble C BeaeHnem AeATeIbHOCTU B KOHKDETHOVI opucankunmn,
PUCKK, CBA3A@HHbIE C 3KOHOMUYECKUMIK yCNTOBUAMNU, KOHKypeHTHOVI cpep,0|7|, 6bICprIMVI TEXHONOTMYECKMMU N PBIHOYHBIMU N3MEHEHNAMMN, A
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CYyLLLEeCTBEHHbIM OTK/IOHEHNAM OT NPOrHO3UPYEMBbIX nokasaTeneu. YkasaHHble (baK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AeNCTBUTENbHbIE pe3ynbratbl 6\/,Cl,yT CyLeCTBEHHO OT/IMYaTbCA OT I'Ipe,Cl,ﬂOﬂO)KEHVIVI nnn onepexanwmnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4veTe.

Bbinyck v pacnpocTpaHeHne aHanWTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWMU aKLMIA B ONpefeneHHbIX I0PUCANKLMAX MOTYT
OrpaHn4MBaThCs 3aKOHOM W ULLAM, B PAcOPAXKEHNN KOTOPbIX OKa3blBaeTca No60i AOKYMEHT UK NHas NHbOpMaLUs, yNnoMsaHyTas B aHa-
NIUTUYECKOM OTYETE, CIeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHnaMU 1 cobnoaatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXET
npeacTaBnATb co60i HapyLleHe 3aKOHOAATENbCTBA TaKUX IOPUCAUKLUIA O LieHHbIX Bymarax. AHaNUTUYECKUIA OTYET He NpefHa3HayeH ans
LocCTyna K Hemy ¢ Tepputopum CoeanHEHHbIX LLITaToB AMepuky (BKNKOYAs UX TEPPUTOPUM 1 3aBUCUMblE TeppUTOopUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, KaHaasl u finonun. B BenukobputaHuy aHanuTUYecKuini OTYeT aapecoBaH McKMouutensHo (1) nuuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensolwmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 HMHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PvHaHcoBoe npo-
LBUXEHME), a Takke (3) BbICOKOAOXOAHBIM MPEANPUATUAM U UHBIM TMLAM, KOTOPbIM OHO MOXET aPecoBaThCs Ha 3aKOHHbIX OCHOBAHUSX B
COOTBETCTBUU €O cTaThen 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEECs K YKa3aHHOW KaTeropum L, He JOMKHO NPeAnpUHUMATL HUKaKMX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMIA OTYET, TMBO NonaraTbCs Ha CoOAEPKALLMECH B HEM NONOKEHNS.
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