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BHuMaHwue: paHHan I/IHdJOpMaLl,I/IH agpecoBsaHa ansa KBaﬂVICbI/ILWIpOBaHHbIX NHBECTOPOB

dyHpameHTanbHan uaes

Ferratum Oyj — nepBas B Mvpe KomMnaHus, KOTopas Hayana UCnonab30BaTb MOOUbHbIE TEXHONOTMMN B KpeauTO-
BaHWW. bnarogaps ee ycnyram U NPUAOKEHUAM, KaXIblA KIMEHT MOXeT BbICTpO, Nerko v yao6HO Moiy4nTh
KPaTKOCPOYHbIA 3aeM NPOCTO OCTABMB 3aBKY Ha caiiTe / B MpUnoXeHun uam otnpasns SMS coobuierne. Mpu
3TOM MpoLecc MPUHATKSA peLleHns O BblAaye KpeanTa MakcManbHO aBTOMaT3MpOBaH.

KomnaHus 6bina ocHoBaHa B 2005 roay B ®uHAsHAMM NpeanpuHumartenem Viopma Mokena, KOTOPbIii B HACTO-
Allee Bpema Bnageet 55,4% akumin KOMNaHWM 1 COXpaHAET NOCT reHepanbHOro AUpeKTopa. M3HavyanbHo Ferra-
tum Oyj pa3BuBana MobuIbHOE KPeAUTOBAHWE Ha MECTHOM PbIHKE, HO MOTOM MOJyYMAa NNLLEH3MIO 1 BbIliNA Ha
apyrue poiHkM EC. B HacToAwee Bpema KomnaHua HacuuTbiBaeT 1,8 M/IH K1MeHTOB B 25 cTpaHax mupa. B Ckax-
AnHaBuu 1 LleHTpanbHoi EBpone oHa peanusyeT notpebutenbckoe 1 GU3HeC-KpeaUToBaHe, MOOUbHbIA G3H-
KWHr. Ha HOBbIX HanpaBNeHnAX B 0CTaNbHOWM YacTu EBponbl, a Takke B KaHaae, Mekcuke, ABctpanuu n Poccumn
KOMMaHWs BHeApPSAET NPenMyLLeCTBEHHO PO3HUYHOE BbICOKOLOXOAHOE KPeAUTOBaHME Ha Hebobline CYyMMbI.

Ferratum Oyj sBnsieTcs ofiHOM 13 Hanbonee 6GbICTPOPACTYLLIMX BUHAHCOBbIX MHHOBALMOHHBIX T106aNbHbIX KOM-
naHuin. 3a 9 mecaues 2017 roga Bbipyyka KOMNaHUW NofHANACk Ha +48,2% r/r, yCKOPUBLWINCH B POCTE, YnCTan
npubbinb npubasuna +79,5% r/r. Mpu 3ToM B permoHax CBOEro NpuUCyTCTBUs KaneHTckas 6a3a Ferratum Oyj
noKa cocTaBfisieT nnuwb 0,2% HaceneHus, a BNepean ee OxuAaeT BbIX0OA Ha NaKoMble BbiCTpopacTyline asmat-
CKMeE PbIHKK. TakM 06pa3om, MOKHO MPe/noN0oKNUTb, YTO OPraHUYHbIA ObICTPbLIA POCT BU3HeCa KoMMnaHWUK Npo-
AOMKUTCSH HECKONBKO NET MUHUMYM. TaKke CTOMT OTMETUTb, YTO 3a TpU mocnefHux ropa Ferratum Oyj pesko
COKpaTuia CToMMOoCTb hoHANPOBaHNsA € 8,6% A0 3,4%, UTO YBEANYMNO MapKHanbHOCTb 6usHeca. C 2015 roaa
KOMMaHWA Havana CtabunbHO MNatuTb CUMBOAMYECKUE AMBUAEHAbI, @ B 2018 OXWAAETCA, YTO YUCTbIA AOAT
BbI1ET B OTPMLATENbHYIO 06/1aCTb. TOT (haKT, YTO MHBECTULMI B aKLMK KOMMNAHWU NPOU3BOAATCS B €BPO, ABNSA-
€TCA JOMONHNUTENbHBIM NO3UTUBHBLIM (DAKTOPOM, TaK KaK, Ha Hall B3rAsA, Ha TOPU30HTE B HECKO/LKO NET eBPO
MOXeT 6bITb Aydlue gonnapa CLUA.

B ycnoBuax yckopeHus rnobanbHoi 3KOHOMUKK B LLeIoM B GAvKaiiLume Tofbl, YCUAEHWUS POCTa MPOMbILLAEHHO-
ro NMpPOM3BOACTBA, PO3HMYHBLIX MPOAAK, COKpalleHus 6e3pabotuubl B EC, BOoCCTaHOBNEHUs pocTa pa3BuBalo-
LWMXCA PbIHKOB, UHBECTULMM B aKummu Ferratum Oyj moryT GbiTb OnpaBAaHHbIMU U NPUHECTU BbICOKYIO A0XOA-
HOCTb.

®uHaHcosble nokasarenu (MaH EUR) u otHoweHne Net Debt/EBITDA  OCHOBHbIE KPeanTbl KOMMAHWUU MPUXOAATCA HA CyMMbl 0 €5 TbiC.

= Bbipyuka = EBITDA
400 - r6
" Yuycras npubbiib + Net Debt / EBITDA
350 4‘0 39 36 >
300 1 4
®* 0 i
250 1 1,8 2,0 r3 m Business up to €250K
200 - L 4 2 u CreditLimit up to €3K
150 1 1 ®PlusLoan €300-€5K
100 A ro
= MicroLoan €25-€1K
50 r-1
0 b2
Q N N > \ ) b & < N2
N & 3 N N N N A ) Q)
P M M A S S S ’»6\ ’»6\ ’»&

MctouHnKum: [laHHble Komnanuy, pacyetbl «OTKpbITHE Bpokep» WcTounnkm: [laHHble Komnanuu, pacyetbl «OTKpbITUE Bpokep»

B 2015 ropy Ferratum Oyj Bbiwna Ha IPO B FepmaHum n ceinyac free-float akymin komnaHuu coctaBnaet 43,9%.
Brnpouem, fHeBHasA MMKBMAHOCTb Bymaru ocTaeTcs HU3KOW, YTO 3aCTaBNAET HaC PEKOMEHA0BATb aKLMM K NOKyM-
Ke ¢ HeboNbLIMM NMKUTOM B nopTdene.

WHBecTULMOHHAA naesn

Mokynka akuui Ferratum Oyj no uexe 26,8 eBpo
Llenb 1 — 31 eBpo;

Llenb 2 — 35 eBpo
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Hukonan PysaikuH Pycnat Cutaexos +7 (495) 777-34-87
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OTAen aHann3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcei MaBnos, PhD Hukonan Kyxnes Anzpeit Kouetkos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum AHaNWUTUK, TEXHUYECKUI aHanu3 AHaNUTUK

rnobanbHas ctparerus

OKcaHa JlyknyeBa OAmutpuid laHnnuH, CFA Cepreint KonecHukoB, FRM Tumyp Hurmatynnuu, MBA
AHal‘Il/ITVIK, TOBapHble PbIHKKU AHal‘Il/ITVIK, MexXayHapoAHble PbIHKK AHaIWITl/IK, eBpOOﬁl‘IVII’aLI,l/IVI AHaNUTUK

AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKMIA OTYET») HOCUT UCKMIOUMTENbHO MH(OPMALIMOHHBIN XapaKTep ¥ COAEePKUT AaHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Ja HAaCTOALLEr0o aHaUTUYECKOro OTYeTa U/ UK CUTyaLmm Ha hMHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HEe ABNSETCA NPEANOKEHEM MO NOKYNKe MB0 NPojaXe aKTUBOB U He MOXET pacCMaTPUBATbCsA KaK peKomeHa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HWS HE HECEeT OTBETCTBEHHOCTM 3a UCMO/b30BaHMeE UHOPMALUK, CoAepKaLleics B aHaNUTUYECKOM OTYETE, a TaKKe 3@ BO3MOXHbIe YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUSA MPUBOAMMBIX B aHAIUTUYECKOM OTYETE AaHHbIX 1€ACTBUTENLHOCTH.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBleHHas B HemM MHOpMaLWs He ABASETCS rapaHTuein unu obelaHnem
AOXOHOCTU BNOMXeHWiA B byayuiem. MHBecTpoBaHuWe B hUHAHCOBbIE MHCTPYMEHTbI CBA3aHO C BbICOKOM CTEMeHbio PUCKOB U He NOApasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHOM CYMM, TaK 1 N0 NOJIy4eHU0 Kakux-1nbo A0Xo40B. 3asBaeHus
No6bIX UL, 0 BO3MOKHOM YBeNMYeHnn B Gyaylem CTOMMOCTY UHBECTMPOBAHHbIX CPEACTB MOTYT pacCMaTpMBaTbCs He MHave Kak npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbl COMPAXKEHbl CO CNEAYIOMMI PUCKAMU: PUCKU, CBA3AHHbIE C BELEHWEM [EeATeNbHOCTU B KOHKPETHOM
IOPUCAVKLNM, PUCKW, CBA3AHHbIE C IKOHOMUYECKUMU YCIOBUSAMU, KOHKYPEHTHOWM Cpeaoii, BbICTPbIMU TEXHONOTMYECKUMM U PbIHOYHBIMM
M3MEHEHUAMM, a TaKKe C UHBIMU thaKTOpamu, KOTOPble MOTYT MPUBECTH K CYLLLECTBEHHbIM OTKIOHEHWSIM OT MPOTrHO3MPYEMbIX NOKa3aTeneil.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€ACTBUTENbHbIE Pe3y/ibTaTbl BYAYT CYLLEeCTBEHHO OTANYATLCA OT NPEANONOMEHUA Unn
onepexarwLux 3asBaeHnin KomnaHum, CoaepKallmuxcs B aHaNUTUYECKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWU aKLMIA B ONpefeneHHbIX IPUCANKLNAX MOTYT
OrpaHMyMBaTLCA 3aKOHOM U NINLLaM, B PACMOPSIKEHUN KOTOPbIX OKa3bIBAETCA 1060 LOKYMEHT UAU UHas MHGOPMAaLKsA, YyNOMAHYTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapyLleHWe 3aKOHOAATENbCTBA TAKMX PUCAMUKLMIA O LLeHHbIX Oymarax. AHaNUTUYECKNIA OTYET He NpefHa3HayeH ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHuy aHanuTUYECKWUIA OTYET aapecoBaH McKaouutensHo (1) auuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensowmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBBIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULAM, KOTOPbIM OHO MOXET afjpeCoBaThCA Ha 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUMU CO cTaTbenn 49(2) Mpukasa. Jlioboe n1Lo, He OTHOCALLEECs K YKa3aHHOM KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
LeWCTBUIA, ONMPasch Ha aHANUTUYECKUI OTYET, NGO NONAraTbCs HA COAEPIKALUMECS B HEM MOOKEHUS.
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