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C Havyana 2016 roga Bce xyalee ans rnobanbHOrO pbiHKA «4epHOro 30/10Ta» B LEeNom peannsosanock. Cnpoc
Kutas v gpyrvx passuBaroLmxca ctpaH Havan yckopatbea B pocte. C Hayana 2016 rofa nownm pasrosopbl 0
KPYNHON cenke Ha HeTAHOM pbiHKe, KOTOpPble B KOHEYHOM UTOTe peannu3oBanuch B 3akiodyeHne 30 HOAOPs
nepsoi 3a 15 neT cAenKky No cokpalieHnto npoussoacTea HedT ctpaHamu OTEK 1 pAAom KpynHenwmx cTpaH-
npoussoanTenen BHe OlEK. B pesynbtate nocne caenku aeTopuTeTHenwee MupoBoe IHepreTmyeckoe
ArentcTBo (IEA) Hauano nNporHo3upoBath AedUUNT Ha PbIHKE «YepHOro 30/10Ta» yxe B 1-3 kBapTanax 2017
roga.

Mexay Tem, noc/e BbixoAa LeH Ha HedTb Ha YPOBHU B 55 [1011apoB 3a 6appenb OXUAAEMO aKTUBU3UPOBAIUCH
npofaxu CpeaHeCcPOYHbIX M LONTOCPOYHbIX PblOYEpPCOB — B UrPy BCTYMUAM NPOU3BOAUTENN anbTepHATUBHON
HedTW, B NepBYI0 o4epeb CNaHLEeBOI, KOTOPbIe CYMENN 3a NoCieJHWe ro/ibl COKPaTUTb CBOM 3aTpathl Ha f06bI-
uy B cpeiHem ¢ 80 10 55 f0nn1apoB. TakM 06pa3om, PbIHOK HedTH ynepcs B HEKOTOPbIN «CNaHLeBblii HaBec,
KOTOPbI B HACcTOsILLee BPEMsA MeLlaeT LeHam ABUHYTLCA Janblue BBepX. A hopBapAHas Kpueas Ha HedTb Npu-
HANa KpaiiHe HeyCTOYMBOE MOOMEHWEe C 3aMeTHbIM NMpPoBanom B cepeauHe (moctaBku B 2018-2020 roaax).
Mpy 3TOM 06BbEM CMEKYNATUBHBIX ANMHHBIX NO3ULKIA (MOHrOB) BO (hbloyepcax Ha HedTb mapok Brent u WTI go-
CTUT CBOWX NCTOPUYECKNX MAKCUMYMOB. B Takol cuTyaumm, Ha Haw B3rsj, CyLLeCTBYeT PUCK KOPPEKLNM LieH.
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[na peanvaunun naeun cpefHecCpOYHON KOPPEeKLMN LeH Ha HedTb Mbl Npejiaraem OTKPbIBaTb KOPOTKUE Mo3u-
umu (short) B maptoBckom (bloyepce Ha HedTb Brent BR-3.17 Ha FORTS. Mpu 3TOM B 10IFOCPOYHOM MiaHe Mbl
NPOLOMIKAEM CTaBUTb HA POCT HE(TAHBIX LLEH.

NHBecTMLMOHHAA naes
KopoTkas npogaxa tbloyepca BR-3.17 no TekyLieit ueHe 56,4 nyHKTa

Llenb 1 — 54,7 nyHkta; Liens 2 — 50 nyHkToB; CTon (OnuyMoHanbHbIin) — 59,5 NyHKTOB
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[lononHuTeNbHbIE KOMMEHTapKK, @ TaKXKe NOMOLLb B pacyeTe W peanusalnmn UHBECTULMOHHbIX UAei A0CTyNHA KaneHTam lepcoHanbHoro
6pokepcKoro obcnyxusanusa (Tapud «JiuuHbiit 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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NOATBEPXAEHUNE AHAJIMTKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (nanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep ¥ COAePHUT AaHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecsLleB C MOMEHTA BbIX0/[a HaCTOALLEr0 aHaNUTUYECKOro OTYeTa U/UNKN CUTYaLMM Ha UHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HEe ABNSETCA NPEANOKEHEM MO NOKYNKe MB0 NPojaXe aKTUBOB U He MOXET pacCMaTpUBaTbCs KaK peKomeHaa-
UMs K nogo6Horo poaa AenctBrsM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COepPIKALLENCA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtobbIX CAENOK C aKTMBAMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUSA MPUBOAMMBIX B aHAIMTUYECKOM OTYETE AaHHbIX 1€ACTBUTEIbHOCTY.

MNHBecTULMN B aKTUBbI conpsAXeHbl Co cneaytowmmMmmnm pucKkamu: pucKku, CBA3aHHble C BeaeHnem AeATeIbHOCTU B KOHKDETHOVI opucankunmn,
PUCKK, CBA3a@HHbIE C SKOHOMNYECKNMIN YCNOBUAMMN, KOHKypeHTHOVI cpep,017|, 6bICprIMI/I TEXHOJIOTUYECKUMU N PbIHOYHBIMN U3SMEHEHNAMMU, a
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CYyLLLEeCTBEHHbIM OTK/IOHEHNAM OT NPOrHO3UPYEMBbIX nokasaTeneu. YkasaHHble (baK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AEeVCTBUTENbHbIE pe3ynbtaTbl 6y,qu CyLeCTBEHHO OTAMYaTbCA OT npennonomeHMPl nnn onepexanuwmnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4veTe.

Bbinyck v pacnpocTpaHeHne aHanWTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWMU aKLMIA B ONpefeneHHbIX I0PUCANKLMUAX MOTYT
OrpaHn4MBaThCs 3aKOHOM W MLLAM, B PAcOPAXKEHNN KOTOPbIX OKa3blBaeTcA N1060 JOKYMEHT UK 1Has MHdOpMaLus, yNoMaHYTas B aHa-
NIUTUYECKOM OTYETE, C/IeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHnAMU 1 cobnoaatb ux. HecobnioaeHne nofo6HbIX OrpaHUyeHUin MOXKET
npeacTaBnATb cO60M HapyLeHe 3aKOHOAATENbCTBA TaKUX I0PUCANKLMIA O LieHHbIX Bymarax. AHaNUTUYECKUiA OTYET He NpefHas3HaveH Ans
LOCTyna K Hemy ¢ Tepputopumn CoeamnHEHHbIX LLTaToB AMepuky (BKNKOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftobdble wratsl CLUIA u
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHuy aHanuTUYECKWUIA OTYET aapecoBaH MCKMouuTenbHo (1) auuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensolwmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
LBUXEHME), a Takke (3) BbICOKOAOXOAHBIM MPEANPUATUAM U UHBIM TMLAM, KOTOPbIM OHO MOXET aPecoBaThCs Ha 3aKOHHbIX OCHOBAHUSX B
COOTBETCTBUM CO cTaTben 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEECs K YKa3aHHON KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMII OTYET, TMBO NonaraTbCs Ha CoAePKaLLMECs B HEM MONOKEHNS.
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