@ OT]-(pb]T]/]e EPOKEP WHBECTULIMOHHbIE NAEN

30 mMas Mbl pEKOMeHA0Banu Nokynatb dbtouepc Ha uHaekc MMBB (MWHUM) Noa OXUAAHUSA YCKOPEHUA POCTa POCCUICKON IKOHOMUKU B
2017 roay, a B ceHTA6Gpe ponaMpoBany no3uumio U3 CeHTABPbCKMX (hblo4epcoB B AekabpbCcKue. B HacTodAlee Bpema LeHa KOHTpaKTa no-
4TV LOCTWTNA Halleil NepBO LLenu, U B YCNOBUAX YCUIEHNA To6anbHbIX PUCKOB Mbl TPeAnoYnTaem AoKanbHo 3adrKCcMpoBaTb Nprbbiab no
nos3vymu. 3a natb C NOJIOBUHON MeCALEB Halwa npubbinb coctaBuna +10,8%. 3a 3TOT e Nepuos CpaBHUTENbHbIN GEHYMAPK — ABOWHOM
nenosut B pybnsax — npubasun +6,0%.

®uHaHcoBbIN pe3ynbTaTt

OTKpbITUE No31LUK nokynka dotovepca MXI-9.17 no uere 1926,45 nyHKTOB
3aKpbITe No3uL UK npoaaxa dotoyepca MXI-12.17 no ueHe 2154 nyHKTOB (pONAMpPOBaHMeE -19 NyHKTOB)
Mpubbinb No caenke +10,8%
Jeno3ut (RUB) x 2 +6,0%
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[lononHWTeNbHbIE KOMMEHTAPUK, @ TaKKe MOMOLLb B pacyeTe U peanu3alnn UHBECTULMOHHbIX UAEH OCTYNHA KnueHTam lepcoHanbHoro
6pokepcKoro obcnyusanus (Tapud «JluuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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WHAEKC MMBB — ®UKCALMA NPUBLITN

YNPABJIEHUE KJIMEHTCKOIO OBC/IYXKUBAHUA
Bnuxkaiwmii opuc: http://www.open-broker.ru/ru/branch/
+7 (495) 232-99-66

8 800 500-99-66— 6ecnnatHbIi HOMep Ans BCeX ropooB PO
clients@open.ru

OTgen npoaax r. MockBa

+7 (495) 223-02-02

OTKPbITUE CYETOB, KOHCYbTALMM MO NPOAYKTAM 1 ycayram
salesoffice@open.ru

15.11.2017

YNPABJIEHWE UHBECTULLUOHHOIO KOHCY/IbTUPOBAHUA
OTAen nepcoHanbHoOro
6poKepcKoro o6cnyuBaHus

Hukonan Py3aikuH
HavanbHuk otaena

+7 (495) 777-34-87
http://www.open-broker.ru/ru/investing/invest-consultant/

PycnaH Cutpekos
Neck obnurauni

OTAen aHann3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
rnobanbHas ctparerus

Hukonan Kyxnes AHnpgpeit KoyeTkos, PhD
AHANNTUK, TEXHUYECKUIA aHanu3 AHaNUTUK

OKcaHa JlyknyeBa
AHal‘Il/ITVIK, TOBapHble PbIHKKU

OAmutpuid laHnnuH, CFA
AHal'Il/ITVIK, MexXayHapoAHble PbIHKK

Ceprein KonecHukos Tumyp Hurmatynnumu
AHanuTUK, eBpoobauraymu AHaNUTUK

AO «OTKPbITUE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMWPOBaHWE, pacnpocTpaHeHue, a Takxe nybankauus B nobbix Lensx sanpeteHbl. AO «OTKpbITUe Bpokep»
(nanee — «kKomnanus»).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNbHO CTOMMOCTM aKTUBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANMBON LIE€HbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Jja HACTOALLEr0 aHaNUTUYECKOro oTYeTa U/ UK cUTyalummn Ha MHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBaH Ha MHMOPMaLLMK, KOTOpoI pacnonaraeT KomnaHus Ha AaTy BbIXOAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKYNKe NMB0 NPojaxe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogobHoro poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCE NPUBEEHHbIE CBeIeHNs ABNAIOTCA €AVHCTBEHHO BepHbiMK. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COePIKALLENACA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLUEHHbIX HA OCHOBAHMM aHHbIX, COAEPKALLMXCA B aHanUTMYeckom otyete. KomnaHus He 6epeT Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBneHHas B HemM MHOpMaLKWs He ABASETCS rapaHTiein unu obelaHnem
AOXOHOCTU BNOMXeHWIA B byayuiem. MIHBeCTpoBaHuWe B hUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbI0 PUCKOB M HE nojpasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHON CYMM, TaK 1 MO NOJy4eHUo Kakux-nnbo A0XoA0B. 3asBaeHus
No6bIX UL, 0 BO3MOXKHOM YBeNMYeHnn B Gyaylem CTOMMOCTY UHBECTMPOBAHHbIX CPEACTB MOTYT pacCMaTpMBaTbCA HE MHAYe Kak npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbI COMPSAMKEHbl CO CNEAYIOLMMIU PUCKAMU: PUCKU, CBA3AHHbIE C BEAEHWEM [eATeNbHOCT B KOHKPETHON
IOPUCAMKLNMN, PUCKK, CBA3AHHbIE C IKOHOMUYECKUMU YCIOBUAMM, KOHKYPEHTHOW Cpefoil, ObICTPbIMU TEXHONOTMYECKUMU 1 PbIHOYHBIMU
M3MEHEeHUAMM, a TaKKe C MHBIMU thaKTopamu, KOTOPbIe MOTYT MPUBECTU K CYLLLeCTBEHHbIM OTK/IOHEHWUAM OT MPOTrHO3MPYeMbIX NMoKasaTene.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€ACTBUTENbHbIE Pe3y/ibTaTbl BYAYT CYLLEeCTBEHHO OTANYATLCA OT NPEANONOMEHUA Unn
onepexarwLux 3asBaeHnin KomnaHum, coaepKallmuxcs B aHaNUTUYECKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUHeCKOro otyeta M MHOW MHbOPMAL UM B OTHOLIEHWW aKLMI B OonpefeneHHbIX IPUCANKLMAX MOTYT
OrpaHMyMBaThCA 3aKOHOM U NNLLaM, B PACMOPSKEHUI KOTOPbIX OKa3bIBAETCA 11060 LOKYMEHT UK MHas UHbOpMaLMs, ynoMaHyTas B aHa-
NIUTUYECKOM OTYETe, CeflyeT 03HAKOMUTLCA CO BCEMU OTpaHMyeHnUaMM U cobntoaatb ux. HecobniogeHue nofo6HbIX OrpaHUYeHUn MOXKET
NpeAcTaBnATb 06O HapyLleHWe 3aKOHOAATENbCTBA TAKMX PUCAUKLMIA O LIeHHbIX Oymarax. AHaNIUTUYECKUIA OTYET He NpefjHa3HayeH Ans
AOCTyna K Hemy ¢ Tepputopumn CoeamnHEHHbIX LTaToB AMepuku (BKAOYas UX TEpPUTOPUN 1 3aBUCKMbIe TeppuTopui, ntobble wratbl CLUA 1
Okpyra Konym6us), Asctpanuu, Kanaabl v AnoHun. B BennkobputaHuu aHanUTUYeCKWUA OTYET aapecoBaH McKaouutenbHo (1) nuuam,
HaxopAwWwmMMcsa 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, answowmymcs npodeccroHanammy MHBECTULMOHHOTO PbiHKa B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBBIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakkKe (3) BbICOKOAOXOAHbIM NPeANpUATUAM U UHBIM ULLAM, KOTOPbIM OHO MOXET afjpecoBaThCs Ha 3aKOHHbIX OCHOBAHUsAX B
COOTBETCTBUMU CO cTaTbenn 49(2) Mpukasa. Jlioboe n1Lo, He OTHOCALLEECs K YKa3aHHOM KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
LeWCTBUIA, ONUPAsACh Ha aHANUTUYECKUI OTYET, NGO NONAraTbCsl HA COAEPIKALUMECSA B HEM MOOKEHNS.

open-broker.ru


http://www.open-broker.ru/ru/branch/
mailto:clients@open.ru
mailto:salesoffice@open.ru
http://www.open-broker.ru/ru/investing/invest-consultant/

