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FOPWU30HT MHBECTUPOBAHMS
Me)ererOHal'leaﬂ ceTeBad KoOMnaHmA Ypana TpagnUNOHHO ABNAETCA OAHON U3 Hanbonee cTabuUNbHbLIX MO d)l/l-

7-10 mecsues HaHCOBbIM MOKa3aTeNAM POCCUICKMX INEKTPOCETEBbIX KOMNAHWIA. Y KOMNaHMK YeTKO NponucaHa AvBuaeHaHan

. nosuTuKa. Ha BbIniaty AUBMAEHA0B HAaNpaBseTcs 0CTaTOK YMCTOM NpubbInM 6e3 yueta nepeoLeHKn GrHaHco-
(PVHaHCOBLI UHCTPYMeHT BbIX B/IOXEHUI MoC/ie ee pacnpeaeneHns Ha hopmmpoBaHue 06s3aTeNlbHbIX PE3ePBOB, HA WHBECTULUOHHYIO
MRKU nporpammy, Ha moraweHve yObITKOB NPOLWbIX JIET OT ONepaunoHHON aesTtensHocT. B 2016 rogy npubbinb

KOMMNaHUU HEMHOTO YAyYlIKAAch MO cpaBHeHUo ¢ 2015 rofom, HO AMBUAEHA AaXe CHU3MACA M3-3a pocTa OT-

Toprosas nnowWagka yncneHunn I'IpVI6bI]'IVI Ha MHBECTULMOHHbIE Lenn.

MockoBckas 6upxa Mexay Tem, HepasHo MPCK Ypana npejcrasuna xopouwwun ot4et no PCBY 3a 1-e nonyrogue 2017 roaa. Boipyy-
Ka yBenunymnacb Ha +12% no cpaBHEHMIO C aHANOTMYHbIM NEPMOAOM MPOLLIOro roAa. TakKe OpraHUMYHO Noa-
pocna npubbinb. Mpu 3TOM BO 2-M KBapTane KOMNaHWA Noayymna AonoNHUTENbHYI0 NPUBLIIbL 3@ CYET CHUMKEHUS
pacxofio Ha (hopMUpOBaHME pe3epBOB MO COMHUTE/IbHLIM 0/IFAM U OLLEHOYHbIM 06s3aTeNbCTBaM. 10 HalMm
OLlEHKaM, flaye B ClydYae Xyfllero cLueHapus pasBuTUs No NpubbINKU, poCcTy UHBECTULMOHHON NPOrpammbl 1
APYrMM Bbl4eTam KOMNaHUM B 3TOM roAy MOXHO pacCyMTbiBaTb Ha TEKYLLYIO AMBUAEHAHYIO JOXOLHOCTb MO aK-
LMAM KOMNaHUW B paiioHe He MeHee 7-8 MpoLeHTOB. py peannsaunm xe Hambonee BEPOATHOrO yMePEHHOTO
ClieHapua TeKyLana AMBUAEHAHasA JOXOAHOCTb Mo akumam MPCK Ypana moxeT coctaBnatb 17% 1 Bbiwe.

OXnaaHWa [OXOAHOCTU/pUCKa
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01 B cBfA3M ¢ 3TMM Mbl pekomeHayem nokynatb akuun MPCK Ypana K AMBUAEHAHON OTCEYKe UIOHA ClefyloLiero

roga. B KauectBe 0CHOBHOrO PUCKa No naee MoXxet 6bITb BHE3anHoe pe3Koe pacwunpeHmne MHBECTULMOHHOW

" i ! ;
AEA aKTyaNlbHa AnA npogunel NpOrpammbl KOMAAHUN UNY e BHE3aNHbIA CUALHBIA YOLITOK BO 2-M NOAYroAUM.

MopTtdenbHbin
WHBecTULMOHHAA naeA

Pexomenayemas pona noproens Mokynka akuuii MPCK Ypana no Tekyuieit uexe 0,165 py6ns
Llenb 1 - 0,2 py6ns; Uenb 2 — 0,28 py6neii
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[JononHuTtenbHble KOMMEHTapMK, a TakKe NOMOLLb B pacyeTe W peanusalnm MHBECTULMOHHBIX UAel AOCTYNHA KaneHTam lepcoHanbHoro
6pokepcKoro obcnymusanus (Tapud «JiuuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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PycnaH Cutpekos
Neck obnurauni

OTAen aHanu3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
rnobanbHas ctparerus

Hukonan Kyxnes AHnpgpeit KoyeTkos, PhD
AHANNTUK, TEXHUYECKUIA aHanu3 AHaNUTUK

OKcaHa JlyknyeBa
AHal‘Il/ITVIK, TOBapHbIe PbIHKK

OAmutpuid laHnnuH, CFA
AHal'Il/ITVIK, MexXayHapoAHble PbIHKK

Ceprein KonecHukos Tumyp Hurmatynnmu
AHanuTUK, eBpoobauraymu AHaNUTUK

AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

HacToswwmin matepuan (nanee — «aHanUTUYECKUIA OTYET») HOCUT UCKIOYUTENBHO MH(OPMALMOHHbIV XapaKTep U COAEePXUT laHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTA BbIX0/ja HACTOALLEr0 aHANIUTUYECKOTO OTYEeTa /WK CUTYaLMn Ha DUHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHANUTUYECKNIA OTYET He ABNAETCA NPEANOKEHMEM MO NOKyNKe NGO Npoaaxe aKTUBOB 1 HE MOKET PAacCMaTPMBATLCA Kak peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HWS HE HECEeT OTBETCTBEHHOCTM 3a UCMO/b30BaHMeE MHhOPMALUK, COAEPKALLENCA B aHANUTUYECKOM OTYeTe, a TaKKe 32 BO3MOXHbIe YObITKN
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyaNbHOCTM COAepIKalleics B Hem MHMOPMALLMK, @ paBHO NpU BbisB/e-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBleHHas B HemM MHOpMaLWs He ABASETCS rapaHTuein unu obelaHnem
AOXOHOCTU BNOMXeHWIA B byayuiem. MIHBeCTpoBaHuWe B hUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbI0 PUCKOB M HE nojpasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHOM CYMM, TaK 1 N0 NOJIy4eHU0 Kakux-1nbo A0Xo40B. 3asBaeHus
No6bIX UL, 0 BO3MOXHOM YBENMYEHWUM B ByayLLLEeM CTOMMOCTY UHBECTUPOBAHHbIX CPEACTB MOTYT PaCcCMaTPMBATLCSA He MHAYe Kak Npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbl COMPAXKEHbl CO CNEAYIOMMI PUCKAMU: PUCKU, CBA3AHHbIE C BELEHWEM [EeATeNbHOCTU B KOHKPETHOM
IOPUCAVKLNMN, PUCKW, CBA3AHHbIE C IKOHOMUYECKNMM YCNOBUSMU, KOHKYPEHTHON Cpefoii, ObICTPbIMU TEXHONOTUYECKUMU U PbIHOYHBIMU
M3MEHEHUAMM, a TaKKe C UHBIMU thaKTOpamu, KOTOPble MOTYT MPUBECTH K CYLLLECTBEHHbIM OTKIOHEHWSIM OT MPOTrHO3MPYEMbIX NOKa3aTeneil.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€MCTBUTENbHbIE pe3ynbTaThl OyayT CYyL|eCTBEHHO OTMYATLCA OT NPeAnoNoKeHUd Uim
onepexarwLux 3asBaeHnin KomnaHum, coaepKallmuxcs B aHaNUTUYECKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWU aKLMIA B ONpefeneHHbIX IPUCANKLNAX MOTYT
OrpaHMyMBaThCA 3aKOHOM U INLLaM, B PACMOPSIKEHNN KOTOPbIX OKA3bIBAETCA 11060 LOKYMEHT UK MHas MHbOPMaLLMs, yOMAHYTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapyLleHWe 3aKOHOAATENbCTBA TaKMX PUCANKLNIA O LLeHHbIX Oymarax. AHaNUTUYECKUIA OTYET He NpeHa3HayeH Ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, KaHaabl v Anonun. B BennkobputaHum aHanutMYecKuii oT4eT agpecoBaH WCKMouutensHo (1) nvuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensowmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 hMHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakkKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULLAM, KOTOPbIM OHO MOXET afjpeCoBaThCA Ha 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUM €O cTaThen 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEeCs K YKa3aHHOW KaTeropum L, He LOMKHO NPeANpPUHUMATL HUKAKMX
LeWCTBUIA, ONUPAsACh Ha aHANUTUYECKUI OTYET, NGO NONAraTbCsl HA COAEPIKALUMECSA B HEM MOOKEHNS.
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