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BHVWMAHWE: laHHas nHdopmauua agpecoBaHa ansa KBanupuumpoBaHHbIX MHBECTOPOB

[OpV30HT HBECTMPOBAHUA (Dpr,ameHTaanan uaes
6-12 mecaues Century Communities — ocHoBaHHasa B 2002 rofly amepuKaHcKas AOMOCTpOUTeNbHasA Komnauus. Mo daxty
aKkTBHOe pa3BuTue CS Havyanoch nuwb ¢ 2011 roza. Mo3TOMy KOMMNAHMIO COBCEM He 3aTPOHYN KPU3UC PbIHKA

PUHAHCOBBIA MHCTPYMEHT amepuKaHcKoi HeaBuxumocTn 2007-2008 ropos, u, Gyayun HeobpemeHeHHOW nnoxumu gonramu, Century
ccs Communities aKTMBHO pa3BMBanacb BCe NOCAeHNE BOCEMb NIET, BOMAA B TOM-20 3aCTPOMLLMKOB XNNOW HEeABU-

KMMOCTU B LUTaTax. B HacTosAlee BpemMs KOMNaHWA NPOU3BOAUT OAHOCEMENHbIE A0Ma, TayHXayCbl, KOHLOMUHU-
yMbl 1 KBapTUPbI B TOPOACKMX paiioHax wratos Konopano, Texaca, Hesagpl, ixopaxuu, CeBepHoii KaponuHsi,

Toprosas nnowaaka
10TbI, KanudopHum, BawmHrroHa n TeHHecu.

AL B ycnoBusx 06uNbHbIX AeHEKHbIX UHbeKUUn ®PC 3a 10 neT NOCTKPU3UCHBIA HaBeC HEABMKMMOCTM Ha pbIHKe
Baniota CLLA ycnelHo paccocancs, aMepukaHckue 6aHKu 3anatany CBOW Ablpbl, M36aBUBLINCH OT TOKCUYHbBIX aKTUBOB,
a B YC/I0BMAX POCTa 3KOHOMUKM, HU3KOM 6e3paboTulibl, BbICOKMX CTABOK apeHbl U ycuauBatllencs nHdaaumm

usb AKTMBM3MPOBANCA CNPOC aMepPUKaHLLEB HA XUYI0 HELBUKMMOCTb U HOBble unoteyHble Kpeautbl. Century Com-
munities onpeseneHHO BbIMFPbLIBAET OT 3TUX MPOLLECCOB, NOKa3blBas ANMHAMUKY 3HAYUTENIbHO Jly4lle CBOWUX KOH-

OXMAaHUA BOXOAHOCTU/PUCKA KypeHTOB Mo pocty 6usHeca v peHtabenbHocT Kanutana (ROE). 13 cdheBpans KomnaHus oTyutanacb B pocTte
32% BbIPYYKM Ha +43,2% 3a 2017 roa. Yncno HOBbIX KOHTPAKTOB BbIPOCO Ha +50,2% 3a rog. [pu 3ToM B ycnoBuax

pocta ctaBok PPC MeHeLKMEHT KomnaHuy B 2016 roay BoBpems 136aBuica OT KPeANUTOB, KOHBEPTUPOBAB WX B
- ABa paBHbIX N0 06beMy TpaHwWwa o0b6aurayuin ¢ noraweHusamu B 2022 1 2025 1 GUKCMPOBAHHOM CTaBKOMN Kyno-

Ha. Takum o6pasom, oxugaemoe B bavKaiilume roabl ycKopeHue MHbAALMK 1 pocT cTaBok B CLUA He JOMmKHbI
YXYALIWTb JONFOBYIO HArpy3Ky KOMNaHUu, HO YCUAAT CNPOC MHBECTOPOB Ha HEABUMXMMOCTb KaK NPOUH(AALNOH-
HbI aKTKB. Bce 31U daKTopbl yKa3biBalOT HAM Ha TO, YTO NPU TeKyL el oueHKe LieHa akumin Century Communi-
ties meeT 3aMeTHbIN NoTeHLMan pocTa.
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beHumapk Tak kak 6usHec CS OpUeHTUpOBAH NCKNKYUTENBHO HAa aMEPUKAHCKOIo I'IOTp86I/ITEJ'Iﬂ, TO rnaBHbIM PUCKOM MO

naee MOXHO CYuUTaTb BHe3anHOe HacTtynieHne peyeccm B 3IKOHOMUKe CLUA. Bnpoqu, B GnvKanwme roabl Mbl

S&P500
oueHnBaem BepOATHOCTb nageHuns BBI1 wratoB Kak HU3KyIO.

Npes goctynHa B noptensx

UTN Global
NuBecTMLMOHHAA uaes

Mokynka akuni Century Communities no uexe 31,9 gonnapos
Llens 1 — 38 gponnapos;

Llenb 2 — 42 ponnapa
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HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTKOB 1 OTKA3 OT OTBETCTBEHHOCTW

Hacroswuin matepuan (aanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Jja HACTOALLEr0 aHaNUTUYECKOro oTYeTa U/ UK cUTyalummn Ha MHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKyNKe MB0 NPoJaXe aKTUBOB U He MOXET pacCMaTpUBaTbCs KaK peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HWS HE HECET OTBETCTBEHHOCTM 3a UCMONb30BaHME UHOPMAaL UK, CoAepKaLLencs B aHaNUTUYECKOM OTYETE, a TaKKe 3@ BO3MOXHbIE YObITKN
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyalbHOCTY COAEpIKalleica B HeM UHhOpMaL MK, a paBHO NpU BbisiB/e-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

AHaNUTUYECKNIN OTYET HOCUT 03HAKOMUTENbHBIN XapaKTtep, npeacrtaBieHHaa B HEM I/IHCbOpMaLll/IFI He ABNAeTCA rapaHTmeﬁ nnn O6eLLl,aHl/IEM
AOXOAHOCTN BIOXEHUI B 6yﬂ,yLLlEM. MHBeCTVIpOBaHVIe B (bI/IHaHCOBbIe MHCTPYMEHTbI CBA3aHO C BbICOKOM CTEMNeHbto PWUCKOB N HE noapasy-
MEBaeT KaKux-nnbo rapaHTvn7| KaK no BO3Bpary OCHOBHOM VIHBeCTVIpOBaHHOVI CYyMMbI, TaK U MO NOJIy4EeHUO KaKux-nn6o [lOX0OA0B. 3asABne-
HUA N6bIX nny 0 BO3MOXHOM yBe/NYEHUN B 6yp,yllJ,EM CTOMMOCTN NHBECTMPOBAHHbIX CPeACTB MOTYT pacCMaTtpmBaTbCA HE MHA4Ye KaK
npeanonoXeHus. WNHBeCcTMLMM B aKTUBSI conpsaXeHbl CO cneayrwmmm pucKamm: puckn, CBA3aHHble C BeAeHWEeM AeATe/IbHOCTUN B KOHKpPeT-
HOM opucankunun, puckn, cea3aHHble ¢ 3KOHOMUYECKUMIN YCNOBUAMMN, KOHK\/DEHTHODI cpe,q0|7|, 6bICprIMI/I TeXHONOrM4YeCKNMU N PbIHOYHbI-
MN UBMEHEHNAMMU, a TaKKe C MHbIMU dJaKTOpaMVI, KOTOpPbI€ MOTYT NPNUBECTN K CYyLWeCTBEHHbIM OTKIOHEHNAM OT NPOrHO3MPYyeMbIX NMOKa3aTe-
nen. YKasaHHble dDaKTOpr MOryT NpmuBecTn K TOMy, 41O AENCTBUTENbHbIE pe3ynbraTbl 6yp,yT CyLeCTBEHHO OT/IMYaTbCA OT ﬂpenﬂOHO)i(EHMVI
nnu onepexaruwmnx 3anaBieHUN Komnanun, coepxKawmnxca B aHaIMTU4eCKOM oT4veTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHMOPMALMUM B OTHOLIEHWM aKLMIA B ONpefeneHHbIX PUCAUKLUAX MOTyT
OrpaHMyMBaThCA 3aKOHOM U NNLLaM, B PACMOPSKEHUI KOTOPbIX OKa3bIBAETCA 11060 LOKYMEHT UK MHas UHbOpMaLMs, ynoMaHyTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapyLleHe 3aKOHOAATENbCTBA TAKMX PUCAMUKLMIA O LIeHHbIX Oymarax. AHaNIUTUYECKUIA OTYET He NpefjHa3HayeH Ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, Kanaasl u finosun. B BennkobputaHuyu aHanuTUYECKUIn OTYET aapecoBaH McKMouutensHo (1) nuuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensowmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (aanee — «MpuKas») 3aKoHa 0 MHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakkKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULLAM, KOTOPbIM OHO MOXET afjpeCoBaThCA Ha 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUU CO cTaThen 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEECA K YKa3aHHOW KaTeropum nuL, He JOMKHO NpeAnpUHNMATh HUKaKMX
LeWCTBUIA, ONUPAsACh Ha aHANUTUYECKUI OTYET, NGO NONAraTbCsl HA COAEPIKALUMECSA B HEM MOOKEHNS.
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