@ OTKpblT]/Ie BPOKEP WHBECTULMOHHBIE UAEN

26 anpens NpoLwnoro roga Mbl peKOMeHA0BaNN NoKynaTtb aKumMn Komnanum Jinko Solar, oTmeyas ee BbiCOKME NMpenMyLLecTBa nepes KoH-
KypeHTamu Jaxe B YCNOBMAX CNaboro pbiHKA COMHEYHbIX NaHenei B Lenom. B HacTosAlee Bpems LieHa aKkuuy JOCTUIA Haweil nepBoii
Lenun, ¥ B YCIOBUAX @XXMOTAXKHOrO pocTa Mbl NpeanoYnTaem huKCMpoBaTb GUHAHCOBLI pe3ynbTaT. Mpubbiab No No3nLUK 3a NATHAALATL
mecsLeB cocTaBuna +25,0% B fonnapax. 3a ToT e Nepuos CpaBHUTENbHbIA 6eHYMapK — nHaekc S&P500 — npubasun +18,0%.

®uHaHCOBbIN pe3ynbTaT

OTKpbITUE NO3ULKK nokynka akuun Jinko Solar no ueHe 22,4 ponnapa
3aKpbITHEe No3uL MK npofaxa akuwmn Jinko Solar no ueHe 28,0 gonnapos
Mpubbinb No caenKe +25,0%
NHpekc S&P500 +18,0%
Fpacukn
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[lononHnTeNbHbIE KOMMEHTAPUK, @ TaKXKe MOMOLLb B pacyeTe 1 peanusalynn MHBECTULMOHHbIX UAeit JOCTYNHA KneHTam lepcoHanbHoro
6pokepcKoro obcnymusanusa (Tapud «JluuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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JINKO SOLAR - B3ATUE LIEJIN

YNPABJIEHUE KIMEHTCKOIO OBC/IYXKUBAHUA
Bnuxkaiwmii opuc: http://www.open-broker.ru/ru/branch/
+7 (495) 232-99-66

8 800 500-99-66— 6ecnnatHbIi HOMep Ans BCeX ropooB PO
clients@open.ru

OTgen npoaax r. MockBa

+7 (495) 223-02-02

OTKPbITUE CYETOB, KOHCYbTALMM MO NPOAYKTAM 1 ycayram
salesoffice@open.ru

19.07.2017

YNPABJIEHWE UHBECTULLUOHHOIO KOHCYJ/IbTUPOBAHUA
OTAen nepcoHanbHoOro
6poKepcKoro o6cnyuBaHus

Hukonan Py3aikuH
HavanbHuk otaena

+7 (495) 777-34-87
http://www.open-broker.ru/ru/investing/invest-consultant/

PycnaH Cutpekos
Neck obnurauni

OTAen aHanu3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
rnobanbHas ctparerus

Hukonan Kyxnes AHnpgpeit KoyeTkos, PhD
AHaNUTUK, TEXHUYECKUI aHann3 AHanUTUK

OKcaHa JlyknyeBa
AHal‘Il/ITVIK, TOBapHbIe PbIHKK

OAmutpuid laHnnuH, CFA
AHal'Il/ITVIK, MexXayHapoAHble PbIHKK

Ceprein KonecHukos Tumyp Hurmatynnumu
AHanuTUK, eBpoobauraymu AHaNUTUK

AO «OTKPbITUE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHWE, pacnpocTpaHeHue, a Takke nybankauus B nobbix Lensx sanpeteHbl. AO «OTKpbITUE Bpokep»
(nanee — «kKomnanus»).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (nanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep ¥ COAePHUT AaHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MeCcALEeB C MOMEHTa BbIX0Jja HACTOALLEr0 aHaNUTUYECKOro OTYeTa U/ UK cuTyaLmmn Ha UHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HEe ABNSETCA NPEANOKEHEM MO NOKYNKe MB0 NPojaXe aKTUBOB U He MOXET pacCMaTpUBaTbCs KaK peKomeHaa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COePIKALLENACA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtobbIX CAENOK C aKTMBAMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUSA MPUBOAMMBIX B aHAIMTUYECKOM OTYETE AaHHbIX 1€ACTBUTEIbHOCTY.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBleHHas B HemM MHOpMaLWs He ABASETCS rapaHTuein unu obelaHnem
AOXOAHOCTU BNOXeHWiA B byayuiem. MIHBeCTpoBaHWe B hUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENeHblo PUCKOB U He NoApasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHOM CYMM, TaK 1 N0 NOJIy4eHU0 Kakux-1nbo A0Xo40B. 3asBaeHus
No6bIX UL, 0 BO3MOXKHOM YBeNMYeHn B Gyaylem CTOMMOCTY UHBECTMPOBAHHbIX CPEACTB MOTYT pacCMaTpMBaTLbCA HE MHade Kak npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbl COMPAXKEHbl CO CNEAYIOMMI PUCKAMU: PUCKU, CBA3AHHbIE C BELEHWEM [EeATeNbHOCTU B KOHKPETHOM
IOPUCAMKLNMN, PUCKK, CBA3AHHbIE C IKOHOMUYECKUMU YCIOBUAMM, KOHKYPEHTHOW Cpefoil, ObICTPbIMU TEXHONOTMYECKUMU 1 PbIHOYHBIMU
M3MEHEHUAMM, a TaKKe C UHBIMU haKTOpamu, KOTOPble MOTYT MPUBECTH K CYLLLECTBEHHbIM OTKNOHEHWSM OT MPOTrHO3MPYeMbIX NMoKasaTene.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€ACTBUTENbHbIE Pe3y/ibTaTbl BYAYT CYLLEeCTBEHHO OTANYATLCA OT NPEANONOMEHUA Unn
onepexarwLux 3asBaeHnin KomnaHum, coaepalymxcs B aHaNUTUYECKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWU aKLMIA B ONpefeneHHbIX IPUCANKLNAX MOTYT
OrpaHMyMBaTLCA 3aKOHOM U NLLaM, B PACMOPSKEHUI KOTOPbIX OKa3bIBAETCA 11060 LOKYMEHT Unu nHas uHdopmauus, ynomsHyTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapylUeHe 3aKOHOAATENbCTBA TaKMX PUCAMKLMUIA O LIeHHbIX Oymarax. AHaAUTUYECKUI OTYET He NMpedHa3HayeH Ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, Kanaabl v AnoHun. B BennkobputaHuu aHanUTUYeCKWUA OTYET aapecoBaH McKaouutenbHo (1) nuuam,
HaxopAwWwmMMca 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, answlumcs npodeccmoHanamv MHBECTULMOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBBIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakkKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULLAM, KOTOPbIM OHO MOXET afjpeCOBaThCA HAa 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUMU CO cTaTbenn 49(2) Mpukasa. Jlioboe n1Lo, He OTHOCALLEECs K YKa3aHHOM KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
LeVCTBUIA, ONUPasACh Ha aHANUTUYECKUI OTYET, MO0 NONAraTbCs HAa COAEPIKALLMECS B HEM MONOKEHUS.
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