@ OTKpb]TMe BPOKEP MHBECTULWUOHHDLIE UAEN

BHumaHwue: gaHHas VIHCbOpMaLI,VIﬂ ajpecoBaHa ansa KBaJ'II/IdJVILl,I/IpOBaHHbIX NHBECTOPOB

[OpV30HT HBECTMPOBAHUA

dyHaameHTanbHaa uaes

5-6 mecsues B 2000-2009 rogax LeHbl Ha MAaTUHY POCK OMEPEXAKWMMM TEMNAMIU — MUPOBasi 3KOHOMIKA BbICTPO pocna,

a CNpocC Ha AparoLeHHbIN MeTann Ans NPOWU3BOACTBA B aBTOMOBOU/ILHON NPOMBILLNEHHOCTY (KaTanusatopbl, 40%

PUHAHCOBBIA MHCTPYMEHT rno6anbHoro cnpoca) U tosenrpHom gene (40% cnpoca) AONONHUTENBHO CTUMYAMPOBANCA ObICTPLIM POCTOM

PPLT Pa3BMBAIOWMXCA PbIHKOB. LieHbl Ha nnaTuHy B cpeaHem 6binv B 1Ba pasa Bbille LieH Ha 30/10T0, @ POACTBEHHbIN
nnatuHe nannaguin UCMosb30BaNCA Pexe 13-3a CBOEH JOPOroBU3HbI.

Toprosas nnoujaaka Mesay Tem, HaumHas ¢ 2009 roaa, CNpoc Ha KOHKYPUPYIOLWWUIA MeTann — nannaauin Hayan pactu 6onee 6bicT-

NYSE PbIMM TEMNamMu, B TO BPeMs KaK CNpOC Ha nnatuHy 3abykcoBan. Mpu NPakTUYecKn WAEHTUYHBIX (U3NKO-

XMMWUYECKUX CBOWMCTBAX M 06N1acTax NpUMeHeHNA nannap,mﬁ CTouNn B NATb pa3 AelleBne naatnHbl. Kak cneacteue

OMMAAHUA 1OXOAHOCTI/PHCKA Ha MNPOBOM pPbIHKE Ha4yasnoCb 3amellleHne cnpoca.

B2 B nocneaHue e rofbl Mbl yxe MoxeM Haboaats 0bpatHyto cutyauuto. Ecim B 2000-2009 rofiax LieHbl Ha nna-

TUHY B MOMEHTE MpEeBbILIAaNy LieHbl Ha 301070 B 2,3-2,4 pa3a, To B NOC/AeAHWe rofbl CNpes nnatnHa/3010To ony-

- CTUACA [0 UCTOPUYECKM MUHUMANbHBIX 0,7. ITO MOXKET AeNaTb NNaTUHY BHOBb Gonee npuBieKaTeNbHOl B loBe-

JIMPHOI NPOMBILIIEHHOCTU, YeM 30/10T0. A cnpes nannaaumii/nnatuHa seipoc ¢ 0,2 Ao 0,9, noyT NPUGAN3MB-

7% WNCb K napuTety. B TaKMX ycnoBmAX NPOMbILLIEHHOE UCNOJIb30BaHMe NAaTUHbl CTAHOBUTCA BHOBb UHTEPECHO,
0C06EHHO C y4eToM ropasgo 6obLieii IMKBUAHOCTY NAATUHbI KAK MeTana no CpaBHEHUIO C Nannaguem.

Kpome Toro, yckopenue nHdnaumn 8 CLUA 1 B pasButbix CTpaHax B LENOM aKTUBM3UPYET NPOLECChl NOAHATUA
6a30BbIX CTAaBOK. 30/10TO TPAAMLMNOHHO MCMOJb3YETCA KPYMHbIMUA WHCTUTYLMOHAbHBIMIU WHBECTOPAMMK AN
XeKNPOBaHUsA 6E3PUCKOBbIX BIOXEHWI OT YCKOPEHWA ro6anbHon HbAALMK, @ 0 Mepe pa3BUTUA UHGNALN-
OHHbIX TEHAEHLUIM CNPOC NEPEXOANT 1 Ha Apyrue Gonee BONATUIbHbIE AParoueHHblie MeTassbl, B TOM Yicie Ha
nnatuHy. aKkTMyecKkn ¢ MOMeHTa 3anycKa LMKia nosbleHns ctasok B CLUA B gekabpe 2015 rofa AparoueH-
Hble MeTas/Ibl 3aBEPLUMN NEPUOA NALEHUs Y PA3BEPHYIUCH K POCTY.

[IHeBHas NMKBUAHOCTb, MAH $

100 000,0

10 000,0 o .
[na peanusauuy cpegHeCpOYHON MOKYMNKM MAATUHbLI Mbl PEKOMEHAYeM NokynaTb akuum doHaa ETFS Physical

1000,0 Platinum. B oTanymne ot 6onblUMHCTBA APYriX TOBapHbIX ETF y akymii hoHAa NoyTn He3ameTHas owmnbKa cnepo-
100,0 BaHMA Ha ANMHHbIX TOPU3OHTAX, TaK Kak ETF BknaabiBaetcs He B «BymaxHble» (bloYepchl, a MOKynaeT Hemno-
3 CpeAcTBEHHO MeTan.
10,0
1.0 TexHuyecKui B3rnag,

LleHbl Ha nnaTMHy NofoWAK K rpaHule 20-1eTHEro HaKNOHHOTO anTpeHAa. 3HayeHua cnpefa naatMHa/3010To
HaxoAAaTcAa BO3ne ypoBHel 10-neTHer HaKNOHHOW noanepxku. Mpu 3tom ocumnnatop RSI Ha AHEBHbIX LeHax
Vipes axtyanbHa ansa npoguneit NNaTWHbI MOKA3bIBAET YXOA B 30HY JIOKA/NIbHON NepenpoiaHHocTH, a B akuuax ETFS Physical Platinum Ha Bue-

nOPTq)eﬂbelﬁ pawHemMm nageHuu npotien NOBbILLEHHBbIN 060pOT TOpros.

PekomeHayemas pona noptdens
NuBecTULMOHHAA uaen
MokynKa akuuin ETFS Physical Platinum (PPLT) no uexe 85,8% 3a akuuio

Lenb 1 —100%; Llens 2 — 113$; Cron (onuunoHanbHbin) — 80%

pacdpuku

LleHbl Ha nnatuHy (monthly) + ocumnnsaTop RSI
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ETFS Platinum Trust (daily) + ocumnnsatop RSI
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[lononHuTeIbHbIE KOMMEHTapKK, @ TaKKe MOMOLLb B pacyete 1 peanu3aunn MHBECTULMOHHbBIX UAed 4OCTYNHA KareHTam MepcoHanbHoro
6pokepcKoro obcnyxusanua (Tapud «JluuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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3ABbITAA MJIATUHA

YNPABJIEHUE KJIMEHTCKOIO OBC/IYXKUBAHUA
Bnuxkaiwmii opuc: http://www.open-broker.ru/ru/branch/
+7 (495) 232-99-66

8 800 500-99-66— 6ecnnatHbIi HOMep Ans BCeX ropooB PO
clients@open.ru

OTgen npoaax r. MockBa

+7 (495) 223-02-02

OTKPbITUE CYETOB, KOHCYbTALMM MO NPOAYKTAM 1 ycayram
salesoffice@open.ru

04.05.2017

YNPABJIEHWE UHBECTULLUOHHOIO KOHCY/IbTUPOBAHUA
OTAen nepcoHanbHoOro
6poKepcKoro o6cnyuBaHus

Hukonan Py3aikuH
HavanbHuk otaena

+7 (495) 777-34-87
http://www.open-broker.ru/ru/investing/invest-consultant/

PycnaH Cutpekos
Neck obnurauni

OTAen aHann3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
rnobanbHas ctparerus

CneuuanbHble NPOeKTbl

Anzpeit Kouetkos, PhD
Mynbc pbiHKa

Hukonan Kyxnes
AHANNTUK, TEXHUYECKUIA aHanu3

OKcaHa JlyknyeBa
AHal‘Il/ITVIK, TOBapHbIe PbIHKK

OAmutpuid laHnnuH, CFA
AHal'Il/ITVIK, MexXayHapoAHble PbIHKK

Ceprein KonecHukos
AHanuTUK, eBpoobauraymu

AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Take nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Jja HACTOALLEr0 aHaNUTUYECKOro oTYeTa U/ UK cUTyalummn Ha MHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHMOpPMaLLMK, KOTOpPOI pacnonaraeT KomnaHus Ha AaTy BbIXOAa aHANUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKYNKe NMB0 NPojaxe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogobHoro poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCE NPUBEAEHHbIE CBeIeHNs ABNAIOTCA eAVHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COePIKALLENACA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtobbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMYeckom otyete. KomnaHua He 6epeT Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

MNHBecTMLMn B aKTUBbI conpsAXeHbl Co cneaytowmmMmmnm pucKkamu: pucKku, CBA3aHHble C BeaeHnem AeATeIbHOCTU B KOHKDETHOVI opucankunmn,
PUCKK, CBA3a@HHbIE C SKOHOMNYECKNMIN YCNOBUAMMN, KOHKypeHTHOVI cpep,017|, 6bICprIMI/I TEXHONOTNYECKUMUN N PbIHOYHBIMN U3MEHEHUAMU, a
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CyLLeCTBEHHbIM OTKIOHEHNAM OT NPOrHO3UPYEMbIX nokasareniei. YkazaHHble d)aK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AEeVCTBUTENbHbIE pe3ynbtaTbl 6y,qu CyLeCTBEHHO OTAMYaTbCA OT npennonomeHMPl nnn onepexarnuwmnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4eTe.

Bbinyck v pacnpocTpaHeHne aHanWTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWMU aKLMIA B ONpefeneHHbIX I0PUCANKLMAX MOTYT
OrpaHn4MBaThCs 3aKOHOM W ULLAM, B PAcOPAXKEHNN KOTOPbIX OKa3blBaeTca No60i AOKYMEHT UK NHas NHbOpMaLUs, yNnoMsaHyTas B aHa-
NUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHUAMU 1 cobntoaatb ux. HecobnioaeHne nogo6HbLIX OrpaHUyeHUin MOXET
npeacTaBnATb c060i HapyLeHe 3aKOHOAATENbCTBA TaKMUX IOPUCANKLMIA O LleHHbIX Bymarax. AHaNUTUYECKUIA OTYET He MpefHa3HayeH Ans
LOCTyna K Hemy ¢ Tepputopun CoeanHEHHbIX LUTaToB AMepuku (BKAOYAA UX TEPPUTOPUM 1N 3aBUCUMbIE TeppUTOpUK, ftobble wrathbl CLUA 1
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHuu aHanuUTUYeCKWUA OTYET aapecoBaH McKaouutenbHo (1) nuuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTea, 1mbo (2) nuuam, senswolUmcs npodeccmoHanamu MHBECTULMOHHOTO PbiHKA B
cooTBeTCTBUU co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
LBVXEHME), a Takke (3) BbICOKOAOXOAHBIM MPEANPUATUAM U UHBIM MLLAM, KOTOPbIM OHO MOXET aipecoBaThCs Ha 3aKOHHbIX OCHOBAHUAX B
COOTBETCTBUM CO cTaTben 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEECs K YKa3aHHON KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMII OTYET, TMBO NonaraTbCs Ha CofepKalLmecs B HEM NONOKEHNS.
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