@ OTKpb]Tllle BPOKEP MHBECTULWUOHHDBIE UAEN

BHVWMAHWE: [laHHas naea npeaHasHavyeHa ans KBanmbuuMpoBaHHbIX MHBECTOPOB

FOPWU30HT MHBECTUPOBAHMS

dyHpameHTanbHan uaes

5-7 mecsaues Sina Corporation — KpynHeiilas KuTalCKas KomnaHus, 3apabatbiBalollan Ha CBA3AX KUTAWCKUX 3THOCOB Kak
BHyTpY MoaHebecHOM, Tak 1 no Bcemy mupy. KomnaHus Gbina ocHoBaHa B 1999 roay v usHayanbHoO passuBana

PUHAHCOBBIA MHCTPYMEHT cetb noptanos Sinanet, Sina Online, No3xe passuBas noptan mobunbHoi cBsA3u Sina Mobile. B 2000 roay
SINA KOMMNaHuMs cTana nepeoi komnaHuei u3 MogHebecHon ¢ imctuHrom Ha NASDAQ 1 oduLmanbHo TpaHciMposana

Ha cawTe onumnuiickme urpbl B CuaHee. B 2009-m rogy Sina Bocnonb3oBanach 3anpetom KUTANCKNUX BNacTen Ha
cepsucol Twitter, Facebook, Plurk n ynauHo cosgana csoit cepsuc mukpob6noros Sina Weibo. Cepsuc cosme-

Toprosas nnowaaka .
wan beHKLl,I/IVI Twitter n Facebook, u Cpasy Ha4an CTpemMuTesibHO Ha6VIpaTb nonynAapHoOCTbL B Kutae.

NASDAQ B HacToswee Bpems cepsuc Sina Weibo cTan 0CHOBHbIM /11 KOMMaHUW, Ha4yan akTUBHYI0 MOHeTH3aluto, a Sina

Corp BbIXOAWT Ha TeMMbl POCTa CBOMX KOHKYpeHTOB 13 Tencent 1 Baidu. B mae 2017 rofa mecsayHas ayautopums

Sina Weibo npeBbicuna 340 M/H nonb3oBaTeneil, 060rHas amepukaHckuii Twitter (328 max B mae). Mpu 3Tom B

228 OT/IMYME OT XPOHMUYECKN yBbIToYHOrO Twitter KuTaicKuin cepBuc cTabrnbHO noKasbiBaeT Npubsbinb. B 2017 roay

Temnbl pocTa BbIPyYKM yCKOpPUAnCh A0 45-50% r/r. A ycnewHas moHetusaums Sina Weibo npuBogut K B3nety

- npu6binn Ha akumio (EPS) komnaHum. OxuaaeTcs, 4to B Gavkaiilume keaptansl EPS npoaomkuT cBoii ObICTpbIi

pocT. PocT BbIpy4KM 1 MpubObIIM cnoco6CTBYeT BbICTPOMY HaKOMIEHNIO AEHEXHbIX CPEACTB — ceiyac y Komna-

-9% HWUK 4,6 MNpA AONNAPOB aKTUBOB, U3 KOTOPbIX 2,1 MApA LONNApOB B AEHEXHbIX CPEACTBAX U IKBMBANEHTAX, A
YMCTbIN AONT KOMMAHWUK FYGOKO OTPULLATENbHbIN.

OXnaaHWa [OXOAHOCTU/pUCKa

MporHo3Hbiit EPS 1 Kopuaop KBapTanbHbiX KonebaHUi LieHbl aKLnii ®uHaHcoBble nokasatenn SINA, MaH fonnapos
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Vipes aktyanbHa ana npodunen

WHBecTMLMOHHAA naesn
Mokynka akuwuin SINA Corp no uexve 108 fonnapoB 3a aKkLuio.

Pexomenayemas pona noproens Llenbl — 126 ponnapos; Llens2 — 135 gonnapos
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[lononHuTenbHble KOMMEHTapKK, @ TaKXe NOMOLLb B pacyeTe 1 peanusalni UHBECTULMOHHbIX U A0CTyNHa KaneHTam MepcoHanbHoro
6pokepcKoro obcnyxusanusa (Tapud «JiuuHbiit 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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SINA CORP - KUTAUCKWIA TWITTER
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PycnaH Cutpekos
Neck obnurauni

OTAen aHann3a pbIHKOB

KoHcTtantnH bywyes, PhD Anekcen laBsnos, PhD
HavanbHWK otgena, MakKpO3KOHOMUKaA, [NaBHbIA aHaNUTUK, aKumu, obaurayum
rnobanbHas ctparerus

Hukonan Kyxnes AHnpgpeit KoyeTkos, PhD
AHANNTUK, TEXHUYECKUIA aHanu3 AHaNUTUK

OKcaHa JlyknyeBa
AHal‘Il/ITVIK, TOBapHble PbIHKKU

OAmutpuid laHnnuH, CFA
AHal'Il/ITVIK, MexXayHapoAHble PbIHKK

Ceprein KonecHukos Tumyp Hurmatynnumu
AHanuTUK, eBpoobauraymu AHaNUTUK

AO «OTKPbITVE BPOKEP» © 2017

HecaHKUMOHMPOBAHHOE KOMMPOBaHMe, pacnpocTpaHeHue, a Takke nybnukauus B Nobbix Lenax 3anpetieHbl AO «OTKpbITHe Bpokep» (na-
nee — «<KomnaHusy).

NOATBEPXAEHWE AHAJIMTNKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKMIA OTYET») HOCUT UCKMIOUMTENbHO MH(OPMALIMOHHBIN XapaKTep ¥ COAEePKUT AaHHbIe OTHOCK-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecALEeB C MOMEHTa BbIX0/Ja HAaCTOALLEr0o aHaUTUYECKOro OTYeTa U/ UK CUTyaLmm Ha hMHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HEe ABNSETCA NPEANOKEHEM MO NOKYNKe MB0 NPojaXe aKTUBOB U He MOXET pacCMaTPUBATbCsA KaK peKomeHa-
UMs K nogo6Horo poaa AenctersM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HWS HE HECEeT OTBETCTBEHHOCTM 3a UCMO/b30BaHMeE UHOPMALUK, CoAepKaLleics B aHaNUTUYECKOM OTYETE, a TaKKe 3@ BO3MOXHbIe YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUSA MPUBOAMMBIX B aHAIUTUYECKOM OTYETE AaHHbIX 1€ACTBUTENLHOCTH.

AHANUTUYECKNIA OTYET HOCUT 03HAKOMUTESIbHBIN XapaKTep, NpeAcTaBleHHas B HemM MHOpMaLWs He ABASETCS rapaHTuein unu obelaHnem
AOXOHOCTU BNOMXeHWiA B byayuiem. MHBecTpoBaHuWe B hUHAHCOBbIE MHCTPYMEHTbI CBA3aHO C BbICOKOM CTEMeHbio PUCKOB U He NOApasy-
MeBaeT KaKux-11bo rapaHTuii KaK no BO3BpaTy OCHOBHOM MHBECTUPOBAHHOM CYMM, TaK 1 N0 NOJIy4eHU0 Kakux-1nbo A0Xo40B. 3asBaeHus
No6bIX UL, 0 BO3MOKHOM YBeNMYeHnn B Gyaylem CTOMMOCTY UHBECTMPOBAHHbIX CPEACTB MOTYT pacCMaTpMBaTbCs He MHave Kak npeano-
NoX¥eHUs. VHBECTULMM B aKTVBbl COMPAXKEHbl CO CNEAYIOMMI PUCKAMU: PUCKU, CBA3AHHbIE C BELEHWEM [EeATeNbHOCTU B KOHKPETHOM
IOPUCAVKLNM, PUCKW, CBA3AHHbIE C IKOHOMUYECKUMU YCIOBUSAMU, KOHKYPEHTHOWM Cpeaoii, BbICTPbIMU TEXHONOTMYECKUMM U PbIHOYHBIMM
M3MEHEHUAMM, a TaKKe C UHBIMU thaKTOpamu, KOTOPble MOTYT MPUBECTH K CYLLLECTBEHHbIM OTKIOHEHWSIM OT MPOTrHO3MPYEMbIX NOKa3aTeneil.
YKa3aHHble (haKTopbl MOTYT MPUBECTM K TOMY, YTO [€ACTBUTENbHbIE Pe3y/ibTaTbl BYAYT CYLLEeCTBEHHO OTANYATLCA OT NPEANONOMEHUA Unn
onepexarwLux 3asBaeHnin KomnaHum, CoaepKallmuxcs B aHaNUTUYECKOM OTYeTe.

BbInyck v pacnpocTpaHeHne aHanUTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWU aKLMIA B ONpefeneHHbIX IPUCANKLNAX MOTYT
OrpaHMyMBaTLCA 3aKOHOM U NINLLaM, B PACMOPSIKEHUN KOTOPbIX OKa3bIBAETCA 1060 LOKYMEHT UAU UHas MHGOPMAaLKsA, YyNOMAHYTas B aHa-
NIUTUYECKOM OTYETE, CeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHuAaMU 1 cobnopatb ux. HecobnioaeHne nogo6HbIX OrpaHUyeHUin MOXeT
NpeAcTaBnATb 06O HapyLleHWe 3aKOHOAATENbCTBA TAKMX PUCAMUKLMIA O LLeHHbIX Oymarax. AHaNUTUYECKNIA OTYET He NpefHa3HayeH ans
LoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLITaToB AMepuky (BKNOYAs UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftodble wratsl CLUA u
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHuy aHanuTUYECKWUIA OTYET aapecoBaH McKaouutensHo (1) auuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensowmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBBIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
ABWXEHWE), a TakKe (3) BbICOKOAOXOAHbIM NPeAnpUATUAM U UHBIM ULAM, KOTOPbIM OHO MOXET afjpeCoBaThCA Ha 3aKOHHbIX OCHOBAHMUAX B
COOTBETCTBUMU CO cTaTbenn 49(2) Mpukasa. Jlioboe n1Lo, He OTHOCALLEECs K YKa3aHHOM KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
LeWCTBUIA, ONMPasch Ha aHANUTUYECKUI OTYET, NGO NONAraTbCs HA COAEPIKALUMECS B HEM MOOKEHUS.
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