EbOKED WHBECTULIMOHHDBIE UAEUN

@ otkpbiTHe

9 nekabpsa npownoro roga Mbl PeKOMEHAOBaNM VHBECTOPaM OTKPbIBaTb CMPes — MOKyMKa akuuit PocHedTn NpoTMB KOPOTKOW NpOoAaxu
aKuwit IYKOW/la. B nocneaHune AHN YPOBHM cnipesa AOCTUrany Hawmx nepsbix ueneit (1 akuna IYKOWa pasHanack 10 akuuam PocHed-
TH), U CenYac Mbl Npeanoymtaem GrUKCMpoBatb Npubsbiab. 3a 163 AHA Npubbiib No cnpegy coctaBuna +11,0% (+24,6% roposbix) npu ot-
CYTCTBUU 06LLEr0 PHIHOYHOTO PUCKA. 3@ 3TO e BpeMs CPaBHUTENbHbIA 6eHYMapK — YABOEHHbIN Aeno3unT B pybnax npubasun +7,4%.

®uHaHCOBbIN pe3ynbTaT

OTKpbITHE NO3ULUK
3aKpbiTue no3nyum
MpubbILIL/YOLITOK NO caenke

JloxoaHoctb aBoiiHoro aeno3suta (RUB)

nokynka ROSN no 210 py6. / npoaaa LKOH no 2350 py6.
npogaxa ROSN no 249,4 py6. / nokynka LKOH no 2532,2 pyb6.
+11,0%

+7,4% (8,26% x 2 X 163 gHa / 365 aHein)

[uHamuKa LeHbl Ha HedTb Brent (daily) n cnpea LKOH/ROSN (o6patHas wkana)

Daily Q/LCOc1; =LKOHROSN 10,10,2007 - 22,10,2015 {LOM)
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[lononHuTeNnbHble KOMMEHTapKK, @ TaKXKe NOMOLLb B pacyeTe W peanusalmmn WHBECTULMOHHBIX UAed AOCTYyNHA KaneHTam MepcoHanbHoro
6porepcKoro obcnymusanusa (Tapud «Jiuunblit 6pokep») http://www.open-broker.ru/ru/investing/accounts-products/invest-consultant/
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YNPABJIEHUE KJIMEHTCKOIO OBC/IYXXUBAHUA

Bnuxkaitwmii opuc: http://www.open-broker.ru/ru/why/geography/ OTgen npoaax r. MockBa
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YNPABJIEHWE UHBECTULMUOHHOIO KOHCYIbTUPOBAHUA

OTAen nepcoHanbHoOro
6poKepcKoro o6cnyuBaHus

Hukonan PysaikuH Pycnat Cutaexos +7 (495) 777-34-87

HavanbHuK oTgena Neck obnurauni http://www.open-broker.ru/ru/investing/accounts-products/invest-consultant/
OT1aen aHann3a pbIHKOB CneumanbHble NPOEKTbI
KoHcTtantnH bywyes Anekcent [aBnos Anzpent KoyetkoB

HavanbHuk oTtaena, MaKpO3KOHOMUKa, [naBHbIn aHanUTuK, akuunu, oﬁnmrauvm ﬂyﬂbC PbIHKa

rnobanbHas ctparerus

OkcaHa Jlyknyesa Mropb Kanasux Hukonan Kyxnes MaBen 3anues

AHal’Il/ITVIK, TOBapHbIe PbIHKK AHal'Il/ITVIK, MeXAyHapo[Hble PbIHKK AHalWITl/IK, TEXHUYECKUI aHanu3 CpO‘-IHbIVI PbIHOK

OAO «BPOKEPCKWI 1OM «OTKPbITUE» © 2015

HecaHKUMOHMPOBAHHOE KOMWPOBaHWe, pacnpocTpaHeHne, a Takke nybaukauus B nobdbix Lensx 3anpeliedsl. OAO «BpoKkepckuii fom
«OTKPbITUE» (nanee — «KomnaHusy»).

NOATBEPXAEHUNE AHAJIMTKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKNIA OTYET») HOCUT UCKMOYUTENLHO MH(OPMALMOHHBIN XapaKTep U COAEPIKUT AaHHbIE OTHOCU-
TeNIbHO CTOMMOCTU aKTUBOB, MPEANONOKEHNS OTHOCUTEIbHO Byayliero MHAHCOBOro COCTOSHWUSA 3MUTEHTOB W CNPaBeA/IMBON LieHbl aKTu-
BOB Ha CPOK 12 MecsLleB C MOMEHTA BbIX0/[la HaCTOALLEr0 aHaNUTUYECKOro OTYeTa U/UNKN CUTYaLMM HA DUHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHhOpMaL MK, KOTOpoil pacnonaraetT KomMnaHus Ha AaTy BbIXOAa aHANUTUYECKOTO oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKYNKe NMB0 NPojaxe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogobHoro poaa AenctBrsM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIe CBeAEHNs ABNSAOTCA €ANHCTBEHHO BepHbiMK. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCMONb30BaHMe UH(DOPMALUK, COepPIKALLENCA B aHANUTUYECKOM OTYETE, @ TaKe 3@ BO3MOXHbIE YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLUEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHaNUTUYeckom otyeTe. KomnaHua He GepeT Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyanbHOCTM COZepxalleica B HEM UHDOpMaL MK, a paBHO Npu BbisiBe-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

MNHBecTULMN B aKTUBbI conpsAXeHbl Co cneayrownmMmmn pucKkamu: pucKkmn, Cea3aHHble C BeeHnem AeATeNbHOCTU B KOHerTHOI7I ropucanKumnn,
PUCKK, CBA3a@HHbIE C SKOHOMNYECKNMIN YCNOBUAMMN, KOHKypeHTHOVI cpep,017|, 6bICprIMI/I TEXHONOTNYECKUMUN N PbIHOYHBIMN U3MEHEHUAMU, a
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CYLEeCTBEHHBIM OTK/IOHEHMAM OT MPOTrHO3NPYEMbIX nokasaTenem. YkasaHHble dJaK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AEeVCTBUTENbHbIE pe3ynbtaTbl 6y,qu CyLeCTBEHHO OTAMYaTbCA OT npennonomeHMPl nnn onepexarnuwmnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4veTe.

Bbinyck v pacnpocTpaHeHne aHanUTUHECKOro oTyeTa M MHOM MHbOPMAaLUM B OTHOLIEHWW aKLWA B OnpefeneHHbIX I0PUCANKLMAX MOTYT
OrpaHn4MBaThCs 3aKOHOM W ULLAM, B PAcOPAXKEHNN KOTOPbIX OKa3blBaeTca No60i AOKYMEHT UK NHas NHbOpMaLUs, yNnoMsaHyTas B aHa-
NIUTUYECKOM OTYeTe, CeflyeT 03HAKOMUTLCA CO BCEMU OTpaHMyeHnUamMM 1 cobntoaatb ux. HecobniogeHue nofo6HbIX OrpaHUYeHNn MOXKeET
npeacTaBnATb cO60 HapyLIeHe 3aKOHOAATENbCTBA TaKMUX IOPUCANKLMIA O LieHHbIX Bymarax. AHaNUTUYECKUIA OTYET He NMpefHa3HayeH ans
LoCTyna K Hemy ¢ Tepputopum CoeanHEHHbIX LTaToB AMepukn (BKAOYas UX TEPPUTOPUN 1 3aBUCKMbIe TeppuTopui, ntobble wratbl CLUA 1
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHuu aHanuUTUYeCKWUA OTYET aapecoBaH McKaouutenbHo (1) nuuam,
HaxopAwmMMcsa 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, apnswowymcs npodeccroHanammy MHBECTULMOHHOTO PbiHKa B
cooTBeTCTBUU co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 MHAHCOBbIX ycayrax 1 pbiHkax 2000 r. (PuHaHcoBoe npo-
LBUXEHMWe), a TakKe (3) BbICOKOAOXOAHBIM MPEANPUATUAM U MHBIM TMLAM, KOTOPbIM OHO MOXET apecoBaThCsl HAa 3aKOHHbIX OCHOBAHMAX B
COOTBETCTBUM CO cTaTben 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEECs K YKa3aHHON KaTeropum NnL, He JOMKHO NMPeAnpUHUMATL HUKAKNX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMIA OTYET, TMBO NonaraTbCs Ha CoOAEPKALLMECH B HEM NONOKEHNS.
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