@ OTKpb]T]/Ie BPOKEP WHBECTULMOHHBIE UAEU

15 nekabpsa 2015 roga mMbl peKOMEHA0BaNU KOPOTKYI0 Npoaaxy aKkuuin coHaa ETF, fepalliero KOpoTKMe NO3ULUM HA aKL MU aMepuUKaH-
CKUX npomssogutenein Hechtn Direxion Daily Energy Bear 3X ETF (15.12.15 «Short ERY — OxoTa Ha HeTAHOro MefiBeasi»). 3a NONroAa LieHbl
NOCTUMNN LieNEeBbIX YPOBHEN, U B TEKYLLMX YCNOBUSAX Mbl Mpeanoyntaem GrKcMposatb 34ech Npubbiib. 3a noaroaa npubbiab No No3unumm
coctaBuna +49,2%. Mpu 3TOM J0XOAHOCTb CPAaBHUTENbHOMO GeHYMapKa — nHaekca S&P500 — 3a 3T0T e nepuos coctasuna +4,2%.

®uHaHcoBbIN pe3ynbTaTt

OTKpbITHE NO3nuUn KopoTkaa npogaxa Direxion Daily Energy Bear 3X ETF no wexe 29 gonnapos
3aKpbITHe No3uL M nokynka Direxion Daily Energy Bear 3X ETF no ueHe 14,74 ponnapa
Mpu6binb/yobITOK NO CAeNKe +49,2%

HoxoaHocTb nHagekca S&P500 +4,2%

Akuun Direxion Daily Energy Bear 3X ETF (daily)
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[lononHuTeNnbHble KOMMEHTapKK, a TaKkXKe NOMOLLb B pacyeTe W peanusalmn WHBECTULMOHHBIX UAed AOCTYNHA KameHTam MepcoHanbHoro
6porepcKoro obcnymusanua (tapud «JluuHblii 6pokep») http://www.open-broker.ru/ru/investing/invest-consultant/
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YNPABJIEHWE UHBECTULMUOHHOIO KOHCYIbTUPOBAHUA

OTAen nepcoHanbHoOro
6poKepcKoro o6cnyuBaHus

Hukonan PysaikuH Pycnat Cutaexos +7 (495) 777-34-87

HavyanbHuK otgena Neck obnurauni http://www.open-broker.ru/ru/investing/accounts-products/invest-consultant/
OT1aen aHann3a pbIHKOB CneumanbHble NPOEKTbI
KoHcTtantnH bywyes Anekcent [aBnos Anzpent KoyetkoB

HavanbHuk oTaena, MaKpO3KOHOMWUKa, [naBHbIn aHanUTuK, akuunu, oﬁnmraumm I'Iynbc PbIHKa

rnobanbHas ctparerus

OkcaHa Jlyknyesa Mropb Kanasux Hukonan Kyxnes

AHal’Il/ITVIK, TOBapHbIe PbIHKK AHal'Il/ITVIK, MeXAyHapoAHble PbIHKK AHalWITl/IK, TEXHUYECKUI aHanu3

AO «OTKPbITUE BPOKEP» © 2016

HecaHKUMOHMPOBAHHOE KOMMWPOBaHWE, pacnpocTpaHeHue, a Takxe nybaukauus B nobbix Lensx sanpeteHbl. AO «OTKpbITUe Bpokep»
(nanee — «kKomnanus»).

NOATBEPXAEHUNE AHAJIMTKOB 1 OTKA3 OT OTBETCTBEHHOCTI

Hacroswuin matepuan (aanee — «aHaAUTUYECKUIA OTYET») HOCUT UCKMIOYMTENLHO MHGOPMALIMOHHbIN XapaKTep U COAEPKUT AaHHble OTHOCU-
TeNbHO CTOMMOCTU aKTMBOB, MPEANONOKEHNA OTHOCUTENbHO Byayllero hMHAHCOBOrO COCTOSHUA IMUTEHTOB W CMPABEANNBON LIEHbI aKTU-
BOB Ha CPOK 12 MecsLleB C MOMEHTA BbIX0/[la HaCTOALLEr0 aHaNUTUYECKOro 0TYeTa U/Uan CUTyauum Ha hUHAHCOBbIX PbIHKAX U CBA3AHHbIX C
HUM COObITUAX. AHAaNUTUYECKUIA OTYET OCHOBAH Ha MHOpMaL MK, KOTOpPoi pacnonaraeT KomnaHws Ha AaTy BbiXoAa aHaNUTUYECKOro oTye-
Ta. AHaNUTUYECKUIA OTYET HE ABNSETCA NPEANOKEHEM MO NOKYNKe NMB0 NPojaxe aKTUBOB U He MOXET pacCMaTpUBaTbCs Kak peKomeHaa-
UMs K nogo6Horo poaa AenctBrsM. KomnaHus He yTBEpKAAET, YTO BCe NPUBEAEHHbIE CBeAEHUS ABNAIOTCA eANHCTBEHHO BepHbIMU. Komna-
HUA He HeCeT OTBETCTBEHHOCTYM 3a UCNONb30BaHKe UHDOPMALUK, COLEPIKALLENCs B @HANUTUYECKOM OT4YeTe, a TaKIKe 3@ BO3MOXHbIE YObITKY
OT NtoBbIX CAENOK C aKTMBaMM, COBEPLIEHHbIX HA OCHOBAHMM [aHHbIX, COAEPKALLMXCA B aHanUTMyeckom otyete. KomnaHus He 6epet Ha
cebs 0653aTeNbCTBO KOPPEKTMPOBATb OTYET B CBA3M C YTPATOM aKTyaNbHOCTM COZepxalleica B HEM UHhOpMaL MK, a paBHO NpU BbisBe-
HWUU HECOOTBETCTBUA NMPUBOAMMBIX B aHAIUTUYECKOM OTYETE IaHHbIX eACTBUTENbHOCTH.

MNHBecTULMN B aKTUBbI conpsAXeHbl Co cneaytowmmMmmnm pucKkamu: pucKku, CBA3aHHble C BeaeHnem AeATeIbHOCTU B KOHKDETHOVI opucankunmn,
PUCKK, CBA3a@HHbIE C SKOHOMUNYECKNMN yCNOBUAMNU, KOHKVPEHTHOVI cpe,u,017|, 6bICprIMl/I TEXHONOTNYECKUMU N PbIHOYHBIMN N3MEHEHUAMU, A
TaKXe C MHbIMU d)aKTOpaMVI, KOTOpPbI€ MOTYT NPUBECTN K CYyLLLEeCTBEHHbIM OTK/IOHEHNAM OT NPOrHO3UPYEMBbIX nokasaTeneu. YkasaHHble (baK-
TOPblI MOTYT NPUBECTU K TOMY, 4YTO AEeVCTBUTENbHbIE pe3ynbtaTbl 6yp.yT CyleCTBEHHO OTNMYaTbCA OT npennonomeHMPl nnn onepexarnumnx
3anaBneHnin Komnatuu, cofepxallnxca B aHaIUTU4eCKOM oT4veTe.

Bbinyck v pacnpocTpaHeHne aHanWTUYecKoro otyeta U MHOM MHPOPMALUM B OTHOLIEHWMU aKLMIA B ONpefeneHHbIX I0PUCANKLMUAX MOTYT
OrpaHn4MBaThCs 3aKOHOM M IMLLAM, B PACTOPAKEHNN KOTOPbIX OKa3blBaeTCA N060i JOKYMEHT UK nHas nHbopmauus, ynomsHyTas B aHa-
NIUTUYECKOM OTYETE, C/IeflyeT 03HAKOMUTLCA CO BCEMU OrpaHUYeHnAMU 1 cobnoaatb ux. HecobnioaeHne nofo6HbIX OrpaHUyeHUin MOXKET
npeacTaBnsATb cO60M HapyLeHe 3aKOHOAATENbCTBA TAKUX IOPUCAMKLUIA O LeHHbIX Bymarax. AHaNUTUYeCKUiA OTYET He NpeAHasHaueH Ans
AoCTyna K Hemy ¢ Tepputopum CoeamnHEHHbIX LLTaToB AMepuku (BKAOYAS UX TEPPUTOPUM 1 3aBUCUMbIE TeppUTOpUK, ftobble wrathl CLUA 1
Okpyra Konym6us), Asctpanuu, KaHaabl v AnoHun. B BennkobputaHum aHanuTMYeCKUini oT4eT afpecoBaH ucKaoumtensHo (1) nuuam,
HaxopAwmMMcs 3a npegenamu CoeanHeHHoro KoponescTsa, mbo (2) nuuam, aensolwmumes npodeccmoHanamv MHBECTULWOHHOTO PbiHKA B
cooTBeTCTBUK co cTatbeit 19(5) Mpukasa 2005 (nanee — «MpuKas») 3aKoHa 0 hMHAHCOBbIX ycayrax U pbiHkax 2000 r. (PuHaHcoBoe npo-
LBUXEHME), a Takke (3) BbICOKOAOXOAHBIM MPEANPUATUAM U UHBIM TMLAM, KOTOPbIM OHO MOXET aPecoBaThCs Ha 3aKOHHbIX OCHOBAHUSX B
COOTBETCTBUM €O cTaThen 49(2) Mpukasa. Jlioboe nnLo, He OTHOCALLEeCs K YKa3aHHON KaTeropum L, He LOMKHO NPeANPUHUMATL HUKAKMX
AENCTBUIA, ONMPAsACh Ha aHANUTUYECKMIA OTYET, TMBO NonaraTbCs Ha CoOAEPKALLMECH B HEM NONOKEHNS.
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